GOVERNMENT MAY TAKE PIPE LINES 



’NOTICE To HKAIMOK: When you finish rr»jnllnj? this 

journal place a one cent stamp on this notice, hand it to any 
postal employe and it will he placed in tha hands of our sol- 
diers and sailors at the front NO WUAl'RKR. No AD- 
DltKSS. A. S. Hl’KLESON. Postmaster-General 




trtic 



An Independent Weekly 



VOL. i. No. 32. 



Oil 



LEXINGTON, KY., SATURDAY, JANUARY 5, 191$. 



SllorlO. 



Devoted to Oil Industry 




Price 10 Cents. 



Review of Year in The Oil Industry 

How Excess Taxes Affect Oil Producers 



Highest Prices For Crude 
New Fields Developed 
Kentucky a Favorite 

Bv JO. P. CAPPEAU SONS. 

The year 1917 has seen the highest prices ever paid for crude in 
the Western and Southwestern fields and the highest price in the 
Eastern fields since the industry was of any size. It has seen the larg- 
est consumption ever witnessed in the history of the oil industry, and 
notwithstanding the high prices for crude, the production has not in- 
creased sufficiently to catch up with the consumption, as in years past. 
This in spite of the fact that the largest number of wells ever com- 
pleted in a single year were completed in 1917, covering a larger area 
of country, and will not come within 25,000,000 barrels or more of 
supplying the demand. Does it mean that the United States has 
reached or nearly reached its producing limit as to quantity in produc- 
tion of crude oil? As the number of producing wells increases, old 
production declines, and necessitates the drilling of an additional 
number of wells each year, to simply overcome the natural shrinkage 
alone, without increasing the total output, and with normal conditions 
crude prices would have been higher in 1917 than they have been, and 
will undoubtedly advance in 1918, as the laws of supply and demand 
invariably prevail. 

New Fields for Development. 

The year 1917 witnessed the entrance of Wyoming as a real oil- 
producing State, with the bulk of production good grade, paraffine 
base oil, high in gasoline content. Wyoming increased its potential 
production from 20,000 barrels to an estimate of 50,000 barrels daily. 
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fullest extent, and while its most optimistic friends talk 100.000 ha" 
rels daily, the State will need pipe-line connections with the East 
before its crude can be fully utilized. There are a number of pro- 
ducing sands and it is probably the most promising territory for in- 
creasing production in the United States today, but with the present 
prices of material the pipe lines will be delayed as long as possible, 
while a daily production of 40,000 barrels would swamp the present 
railroad facilities in the Mid-Continent field. Kansas could increase 
its present production, but owing to lack of water, pipe-line facilities 
and scarcity of material, its production will not come so fast that it 
will not be absorbed. ( )k!ahotna production, as the trend goes west 
and southwest, becomes so deep and expensive that it will not be 
drilled quickly, and the shallower pools have shown flashy and are 
not noted for staying qualities. The Usage Reservation probably 
offers the most attractive place for the wildcatter of moderate capital. 
'Die State will furnish many new pools and some new sands, but with 
the chances against finding another Oleen or Cushing pool. 

Texas, outside of the Gulf Coast fields, is proving attractive to 
the wildcat element and several spots promise to develop into limited 
pools of light oil in West-Central Texas. Along the Gulf Coast, any- 
thing that can be found that will show structure or a dome will be 
drilled and new pools may be expected, but judging from the past, 
while they may produce large wells, they will be flashy and short-lived 
at the high point. 

California has, to a large extent, lost the wildcatter and promoter, 
who have moved eastward to fields that are cheaper to test and have 
not been exploited to a great extent. This will mitigate against Cal- 
ifornia increasing its present production to a great extent, as this 
development will be done by the large companies, and it is past his- 
tory that new fields are opened by the tenderfoot or men with limited 
means, while large capital gets cold feet quickly in the wildcat game 
and prefers to buy the developed or partially developed property, 
which offers a more sure return. 

Illinois, Ohio and Eastern fields developed nothing during 1917 
that promises much production. Western Indiana and Eastern Illi- 
nois furnished several small but paying pools, but they did not over- 
come the decline. In West Virginia, the Cabin Creek field was the 
largest discovery, promising about 5,000 barrels, while in Pennsyl- 
vania a pool in Green County of rather uncertain nature is still under 
•development. 

Kentucky and Mexico. 

Kentucky has been the favorite Eastern State on account of its 
shallow sands and low cost. The Irvine pool, in Estill County, and its 
extensions in Fowell and Lee Counties, have been the cause of new 
work starting in both the eastern and western parts of the State, 
and at several points there have been reported favorable showings 
which have not as yet stood the test of the gauge pole. While it looks 
as if Kentucky would increase its present production, it does not 
promise to produce in sufficient quantities to affect the price. 

Mexico during the year completed a number of large wells which, 
in a few cases, added additional producing possibilities. However, it 
has been shown that the Mexican producing formations are very 
irregular and light wells can be found within one or two locations of 
gushers. At the present time Mexico is a bear on our crude prices, as 
(Continued on Page Eight, Column Three.) 



President Tells Congress 
Investors Must Be 
Protected 

It is necessary that values of railroad securities should he just 
and fairly protected, and that large financial operations every year 
necessary in connection with maintenance, operation, and development 
of roads should, during the war. be wisely related to financial opera- 
tion of the Government. If railroad revenues arc not sufficient, he 
j asks Congress to grant money to meet the guarantee. 

The Secretary of the Treasury will advise with Congress with re- 
| gard to his practical aspect of the matter. I am sure that I am speak- 
1 mg the mind of all thoughtful Americans when I say it is our duty as 
‘ representative of the Nation to do everything that is necessary to do 
to secure complete mobolization of the whole resources of America 
by as rapid and effective means as can be found. 

Congress, said the President, must protect small investors and 
guarantee against any financing which would interfere with war finan- 
cing of the Nation, the President asks 110 guarantee for immediate 
financing of operations at this time. 

He said that holders of railway stocks and bonds should receive 
from the Government an adequate guarantee that their properties will 
be maintained in as good repair as at present and that several roads 
will receive under Federal management such compensation as is 
equitable and just to owners and the public. 

Government Control of 

T he Oil Fiel d i f 

Not Expected 

WASHINGTON, D. C. — Rumors pointing to Government con- 
trol of the oil fields, which probably would be extended with little 
delay to the entire petroleum industry, have been gaining ground here 
fast during the last few days. President Wilson’s action on the rail- 
roads leaves no room to suppose he would hesitate to take such a 
step, should it appear to him desirable, and there are many reasons 
for believing that any recommendation which he might call for on 
this point from I)r. H. A. Garfield, the Federal Fuel administrator, 
would be definitely in favor of Government control. 

When he appeared before the Senate Coal Investigation commit- 
tee here early in the week, Dr. Garfield stated in so many words that 
he was working toward Government control of the coal mines, which 
he believed to be inveitable if war continued. I Ie said that he would 
have it put into effect as soon as he took office, had he not feared that 
too sudden a change would interfere with current needs for coal, lie 
declared, however, that he had already warned the coal men that he 
might announce at any time that contracts had been lifted and that all 
coal was Government coal. He added, in response to an inquiry from 
a member of the committee regarding fuel conditions, that he did not 
feel his present powers were sufficiently'comprehensive, and he might 
have to ask for an extension of those powers. 

It is understood that reports reaching Dr. Garfield recently have 
seemed to indicate that supplies of crude are not coming forward from 
the fields as fast as they might. The prevailing high prices have not 
in all instances brought out the crude production that had been anti- 
cipated, and it is hinted that while the production is there, crude is 
being held for still higher prices. These reports are being investi- 
gated, and the belief is general here that if anything like profiteering 
and hoarding of crude is brought to light. Government control of pro- 
duction, with Government fixing of crude prices, will be put in force 
without delay. Indeed, it is said the formation of a new department 
for the particular control of the oil industry under Dr. Garfield is 
already receiving definite consideration. 

0 

LATE NEWS ITEMS. 

Dun’s review and reports 15,855 failures in the United States 

during 1917. This is some improvement over the preceding year. 

* * * * 

Gossiping pool channels that new pool of considerable strength 
has been formed in U. S. Steel, and that it has been taking stock sold 
out lately. Equipment stocks are more in favor than any other as far 
as outside operators are concerned. Baldwin Locomotive is selected 
as the best speculating proposition. 



* * * * 



Considerable interest has been displayed this week in the Ship 

Building stock and are reported well bought by strong people. 

* * * * 

English papers are carrying as head line, that Germany is going 

to make better peace terms inside of two months. 

* * * * 

Efforts of McAdoo to move coal freely is responsible for the buy- 
ing of coalers recently. 



Excess Profits Bill Unfair 
To Small Producer 

“Invested Capital” 

— 

( By RICE & LYf )NS, Tulsa. ( )kla. ) 

1 he United States declared war in April. 1917. and the House 
Ways and Mean Committee at once addressed tiself to the framing of 
the war revenue hill. The hill passed on October 1 and was approved 
| by the President on October 3. 1917, effective ( tetober 4. 1917. Con- 
gress devoted practically six months to this bill, and in spite of that 
protracted consideration, the hill as passed i- indetinitelv worried in 
certain sections, and lawyers and accountants experienced in tax mat- 
ters cannot tell how, in some very important respects, it will applv. 

At the commencement of the consideration of a war revenue bill it 
is believed that Congress intended at this time to lew a tax on war 
profits. The idea of a war profit tax was taken, of course, from Eng- 
' land, but the British idea was not followed out. 

The Ways and Means Committee of the House of Representatives 
proposed to tax all earnings above 8 per cent, on the capital invested, 
without any regard as to whether the earnings were increased -or de- 
creased by the war. When the bill reached the Senate, that body's 
Finance Committee at once rejected the unsound 1 >a>is. It -aid that 
1 the tax ought to be levied on war profits. The Senate committee went 
back to the British idea of a tax on war profits. In that phase the 
matter was debated in the Senate. The hist of August the Senate Fi- 
nance Committee abandoned its intention of taxing war profits and 
went back to the House idea of taxing till profits of even - concern 
above a certain fixed rate on capital actually invested. When the bill 
I finally passed in October, it contained the House idea of taxing all 
: profits, irrespective oT wfiet'lier they were due to war or not. 

The bill has been criticised very severely by practically all of the 
smaller industries in the United States, without, however, disclosing 
at this time a distinct discriminaton against am one business. We. 
j who are interested in the oil business, however, feel that on account of 
the hazardous nature of the oil business, the practical application of 
; the bill and regulations applied thereto by the Treasury office, result in 
discrimination against this business. 

The principal objection to the fairness of the act as to the oil 
business arises from the fact that no particular construction is given 
in the act to the term “invested capital," when used a- a basis for ascer - 
taining the tax to be levied on the oil business. 

However, as we understand the construction of the bill at this 
time and the regulations that have been issued thereunder, the question 
of “invested capital” is not so important to the oil companies having a 
large issue of capital stock as to smaller producers and individuals; 
in fact, it appears that many of the larger industries in the United 
States, owing to their large issue of capital stock, will pay less in pro- 
I portion to their assets and income than the smaller companies which 
| do not have a large issue of capital stock. 

To the individual or small corporation engaged in the oil busi- 
ness, the question of "invested capital" is indeed a most serious matter. 
The principal point made by the individual and the smaller corpora- 
tion engaged in this business is that the venture which results to them 
in large earnings for the year 1917 is frequently based upon a nomi- 
j ttal investment. In other words, on January 1. 1917. in many cases the 
| operator had a very small invested capital in his venture, and if this 
venture was successful his profits are subject to tax without the deduc- 
tion which a larger invested capital would permit. 

Many illustrations of the effect of this law have been offered by 
J the operators, and we have no doubt that in many cases the tax will 
take 50 per cent of the earnings of the operator, while a different defi- 
nition in the act of the words "invested capital" would have reduced 
this tax to the same proportion that the large companies will pay. 
It is urged that if “invested capital" in the oil business was described 
in the act to mean the value of the investment as of a given date, that 
the tax then would be more fair and equitable to this business. In the 
case of the smaller corporation or individual starting in business with 
| an investment of a few thousand dollars, and (where the venture is 
successful) bringing in several hundred thousand dollars, the "in- 
vested capital" is nominal; but the value of the enterprise i- the 
amount of capital invested plus the earning capacity of the venture at 
a given time. It" such value instead of actual ‘invested capital" were 
accepted as a basis, the venture would pay more nearly its proportion 
of the tax. 

Unfamiliar to Legislators. 

The oil industry is one with which the legislators of the United 
States are not familiar. The industry is confined to a few States and 
j to segregated districts in those States. The business was begun in 
the United States about 185b in Pennsylvania. The men who started 
the development of the Pennsylvania oil fields have continued that 
work in the various States in which oil has been discovered. The 
personnel of the oil men of the United States has not increased rap- 
idly; the names of the old operators of Pennsylvania, W est Virginia 
(Continued on Page Fight, Column Two.) 
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j One of the immediate difficulties which confront the industry as a result of i 
)■• am rx — . T **' e wor ' d ' w * de demand for motor fuel, is its supply of raw material. Our con- 
i'" WAR AND OIL ill sumption of crude oil in 1916 was 316,702 barrels a day greater than our daily 

iy, (I consumption in 1919. In June, July and August of 1917 our conspmption main- 
s'*^ tained a daily average above 1,000,000 barrels for the first time in the history 

(Ryjohn Warren, Editor Petroleum Age) of the industr >'- Preliminary figures for the month of October indicate that 

Some years ago, John D. Rockefeller stated that the business of producing nearl - v S’ 000 - 000 l,: > rre >s were drawn from storage or 3 per cent, of the amount 
nil was hazardous, and In- spoke the truth. Few, however, who consider the oil :dlo ' c sround 011 September 30. 
industry marketvvise recognize that the production of oil is only one of the four j 

major operations of the business, which covers the producing, transporting, Table 3 Effect of Use of Automobiles, 

refining and marketing of crude oil and petroleum products. 

The fact remains that investors are still inclined to regard the petroleum 
industry as speculative and commentators on oil securities, who have grown 
quite numerous in latter days, are prone to accentuate this. 

Most emphatically a large majority of producing oil companies, whose 



On the other hand, the petroleum industry as a whole in its present stage of 
development is no more hazardous than our other great basic industries and the 
securities of those companies which combine the four major operations and which 
have won an established place, offer not only attractive investment returns but 
splendid possibilities for enhancement as a result of an inevitable expansion. 







Gasolene 


Crude Oil 




Automobiles 


Manufactured 


Production 


Year 


In Use 


(Bhls. 50 Gal.) 


(Bids. 42 Gal.) 


1006 . 


8^,000 


*6,920,000 


134,717,000 


1910 ■ 




*12,900,000 


299,557,000 


1914 ■ 


1,253,000 


34,915,000 


265,762,000 


1915 . 




41,600,000 


281,104,000 


1916 . 


2,22 5,000 


454,760,000 


300,767,000 


*F 
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Brooks-Eubank Co. 
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Oil Properties and Investments 
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Lexington, Ky. 



Birth of the Business. On November 30, the new wells under way in all fields exclusive of Wyorn 

The petroleum business, hardly more than half’ a century old, already has in 8 and California numbered 4,738, a high record for the industry, 
undergone two periods of basic development and now waits only on the con- 
clusion of the war and the adoption of liquid fuel in marine transportation, to 



enter upon the third and greatest phase of its development. 

Petroleum or rock oil, as distinguished from vegetable and animal oils, has 
been known for centuries, but the commercial development of its use dates back 
only to 1857, when Edward L. Drake drilled a well for oil after the manner in 



The possibility that the industry may at some future time be brought face 
to face with a serious shortage of crude oil, is not even considered seriously 
by experienced oil men. For sixty years past the industry has met promptly 
every demand made upon it and always without shifting the full burden of its 
occasional difficulties upon the consumer. If the growing use of petroleum 
products calls for an annual output of four hundred to five hundred million 



(rated in Table 1. 

Table 1 — Growth of Industry. 

Production 

Year ( Barrels, 42 Gal.) 

1 880 26,286, 1 23 

1 881 1 35,163,313 

two | 117,080,960 

loon 183,170.874 

to 1 4 265, 762, 535 

Into 300,767,158 



Refinery Consumption 
( Barrels, 42 Gal. ) 

17.417-455 

30,662,6 29 
66,982,862 
120,775,439 
191,262,724 
*21 )6, 076, 260 



which he had been accustomed to drill for water and brought in a flowing barrels annually, as it may within the next ten years, we will produce it. 
nil well of the gusher tvpe near Titusville, Pa. From his crude experiment 'undoubtedly, it is largely due to uncertainty over the supply of raw ma- 
were developed the modern methods of well drilling resulting in an ever in- terial that the industr >' llas been characterized as hazardous. One of the men 
creasing supplv of crude oil and a development of the use of petroleum until it initially associated with the building up of the old Standard Oil organization 
has become an indispensable factor in modern industry. from the inception of the industry, once said to the writer that the hug-bear of 

The development of the industry over a period of thirty-six years is illus- Mr - Rockefeller and his associates throughout their successful careers, was that 

the supply of crude oil would give out and that the millions they had invested 
in refining plants and transporting and marketing equipment would be junked. 
To this state of mind he attributed the frequent fluctuations in the price of 
crude oil with the consequent tips and downs in refined prices. It was always 
a feast or a famine, although the financial status of those who grew up with 
the industry would not indicate a predominance of lean years. Nevertheless, 
the frequent changes of prices was an indication of instability that was not with- 
out effect upon the public mind. 

New conditions and a new generation of executives are coming to the front 
and with the banking support the business has received in the last three years, 
the tendency now is toward stabilizing prices. The consensus of opinion is that 
this can be obtained by increasing the reserve supply of raw material. For the 
last five years, with an interval during which the prolific Cushing pool was 
active, the industry has been operating on less than half a year’s reserve supply. 
If this reserve were increased without too violent a reduction in crude prices, it 
would act as a counterbalance on refined prices; when production fell off and 
increased drilling activity became necessary. 

The existence of a general disposition to stabilize prices for refined products 
has been in evidence for some time past. 'I he increase in gasolene prices during 
1915 seemed abnormal only because it succeeded a period in which prices of till 
refined products had been demoralized by the overproduction at Cushing, fol- 
lowed by the outbreak of the European war. Refineries had constricted their 
operations until the reserve supply of gasolene had declined to less than two 
months' supply. Suddenly an abnormal demand developed and the price ad- 
vanced 75 per cent, above the low price for the year but only 30 per cent, above 
tbe high price of the previous year. Meanwhile, the price of the raw material 
advanced 200 per cent, in the Mid Continent and 70 per cent, in the Eastern 
fields. The price of gasolene in the Mid Continent region is only 6 cents a gallon 
higher today than it was in 1914 while the price of the raw material is $2 a 
barrel aeauist-qnxeiitsJn IQJ 4 , _ _ 
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Kentucky Leases For Sale 

I have (26,000) acres of OIL and GAS LEASES in fine structure 
in tlie Asphalt Fields of Kentucky. Gas has been found on one 
side and ( >il on opposite side of this property. It is checker- 
hoarded with property which The Southwestern Petroleum Com- 
pany and Ralph Ilochstetter are now drilling and which they 
are under contract to develop. Will sell in any quantities. 

For Particulars, Address 

W. E. WILLIAMS 

13th Floor Fayette Bank Bldg. Lexington, Ky. 
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'Figures for 1916 arc from a November, 1917, report of The Bureau of 



Mines. 

Those who regard the industry as essentially hazardous fail to realize how 
petroleum is crowding out coal, supplanting steam and rivaling electricity as a 
medium of motive power; how every wheel that turns in the workshops of the 
world is lubricated with petroleum; how dependent upon its use are all mechan- 
ical arts; bow essential is its employment in every foiin of transportation, on 
the surface, in the air. under water, and finally how its uses inevitably must 
continue to expand with the growth of industry and its handmaiden, trans- 
portation. 

In the period since the war, the refining end of the industry shows a growth 
of 55 per cent., compared with a growth of 58 per cent, in the previous five 
years and a growth of about 48 per cent, in the five years 1904-1909. 

War Not Responsible for Growth. 

While this would seem to indicate that the war is responsible for the recent 
abnormal growth and prosperity of the industry, the tacts are to tnc contrary. 

L'p to the close of 1917, war conditions have influenced the industry only to the 
extent that general prosperity and increased industrial activity reflect favorably 
upon business in general. The direct cause of the steady growth of the oil busi- 
ness since 1909 and its abnormal expansion since 1915 has been the remarkable 
increase in the use of automobiles and internal combustion engines. This fact 
was developed by a searching Government inquiry into the oil business as a 
result of a congressional furore over the steady rise of gasolene prices through- 
out 1915 and 1916. Following months of investigation, the Federal Trade Com- 
mission reached the conclusion that the advances in gasolene prices were the 
result of economic conditions and summed up the result of its investigation as 
follows : 

“The demand for gasolene as measured by consumption has increased and 
was about 38 per cent, higher in 1915 than in 1914. The supply did not increase 
in proportion, the quantity of gasolene and naphtha manufactured in 1915, being 
31 per cent, greater than in 1914. The difference between production and sales 
was covered by decreases in stocks of gasolene. As a result the general level of 
prices in 1915 was necessarily and naturally somewhat higher than in 1914.” 

To prove the correctness of its deductions, the Federal Trade Commission 
presented Table 2, compiled from reports of 270 companies. 

How direct has been the bearing of this ever increasing distribution of 
gasolene-consuming horsepower upon the petroleum industry is shown by 
Table 3, indicating the growth of the automobile industry and the resultant 
expansion in the production and refining of petroleum. 

Gasolene requirements are not limited to use in automobiles as large quan- 
tities are used in stationary engines, motor boats, farm tractors, aeroplanes and j 
in various industries. Varnish makers and painters and wood scourers consume in order to save the time consumed in the journey to Gulf Coast ports has 
large quantities of high grade naphthas and the dry cleaning establishments of j resulted in an accumulation of gasolene stocks in the Mid Continent and a 
the country require 100,000,000 gallons annually. 



Mr. Oil Producer 

If you arc taking leases, producing, or drilling, you should insure 
your liability for compensation to your employees. The 
Kentucky Compensation law makes this imperative. 

Ask the man who insures with 

SAM B. WALTON 

1200 Fayette Bldg. Phone 342. Lexington, Ky. 

ONE OF TIIE LEADING AGENTS OF TIIE STATE 



i 

i 

1 

2 

i 

i 

a 

f 

j 

i! 

I 



As the government officials indicated, the cause of the sharp advance; 
j gasolene prices was due to economic necessity. We can add that no attempt was 
made within the industry to take advantage of war conditions and raise prices 
j to artificial levels. 

If the European war had exercised a direct influence upon the industry the 
record of it would he apparent in the export records but these fail to show any 
more substantial growth than is revealed in the following figures; 

Fiscal Years Exports (Gallons) 

1913- 14 2,240,031,235 

1914- 15 2,329,575,617 

1915- 16 2,607,491,209 

1916- 17 2,749,438,834 

In the three fiscal years subsequent to the outbreak of the war our petroleum 1 
exports increased 5 0(1,407, 000 gallons against an increase of 471,300,000 gallons I 
during the three years prior to the war. This is too insignificant to be reck- 
oned and the further fact obtains that since the outbreak of unrestricted sub- 
marine warfare last February, our petroleum exports have fallen off and the 
operations of the tankship fleet have been greatly hampered. 

The effect of our own entrance into the war has not helped the industry 
as the difficulties of moving refined products by tank cars have multiplied owing 
to railroad congestion, while the well meaning efforts of the shipping board in 
undertaking to commandeer tankers and supervise the overseas movement of 
petroleum products, have not worked out so well as anticipated. For instance, | 
an order insisting on all gasolene shipments being made from Atlantic ports, I 




We Want Oil News 

FROM EVERY POINT 
WHERE DEVELOPMENT 
IS GOING ON— IF YOU WANT 

To Boom Your County 

SEND US THE OIL NEWS 

The OIL World 

LEXINGTON, KY. 



Lock Box 516 
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PHILIP LYNCH 

FIRST NATIONAL BANK BUILDING 
2 WALL STREET, NEW YORK CITY. 

— Dealer in — 

Railroad Bonds, Industrial and Public Utility Stocks and Bonds \ 
Quotations and Data Upon Request 
Correspondence Solicited 






Table 2 — Engine Production. 



-1913- 



-1015- 



Of H.P. i 
I tier. 





No. Sold 


Tot. H P. 


No. Sold 


Tot. H.P. over 1913 


Autos, and Motor Trucks. . , 


,318,000 


7,561,000 


/25,000 


1 7,263,000 


65% 


Tractors 


. 2,000 


76,000 


7,000 


200,000 


l6l 


Stationary S; Port. Engines, 


1 13,000 


1,213,000 


215,000 


2,931,000 


U33 


Power Boats 


. 1 28,000 


2,427,000 


1 10,000 


2,129,000 


15 


Total 


. 2(13,000 


I 1,279,00 


1 ,058,000 


22,524,000 


6 2 


It is apparent, therefore, that the 


rapid growth in the 


use of the 


internal 



combustion engine has been the overshadowing cause of recent expansion of oil. 

Adjustment to New Conditions. 

This brings up for consideration the adaptability of the industry to adjust 
itself to new conditions. In the process of refining, which is nothing more than 
a distillation of the crude oil, the yield of gasolene will run from 10 to 25 per 
cent, according to the gravity of the crude, while the yield of kerosene will 
average 30 per cent, from oils of all gravity. In the period when kerosene was 
the basic product of the industry and gasolene a despised by-product, it was 
customary to cut down the gasolene yield and squeeze as much kerosene as pos- 
sible from the raw material. When electricity and gas began crowding out the 
use of kerosene as an illuminant, the industry was faced with a seriou problem. 
Then along came the automobile and suddenly gasolene supplanted kerosene as 
the staple product. But another difficulty arose. Under ordinary refining 
methods a barrel of crude oil will yield nearly two gallons of kerosene to each 
gallon of gasolene, while the consumptive demand is just the other way about. 
To meet this situation, refining methods were shifted quickly and so successfully 
that while the refinery output of gasolene increased 40 per cent, between 1914 
and 1916, th output of kerosene was decreased 32 per cent. This result is 
largely due to the introduction of "cracking" processes, whereby the yield of 
motor fuel has been raised to approximately 40 per cent, of the raw material. 



scarcity of supply in the East which can not be remedied owing to railroad 
conditions. 

For some months after our entry into the war, the shadow of price fixing 
w as over the industry and everyone recognized the lack of tenderness officialdom 
has always shown to the oil interests. The unfortunate results of price regu- 
lation on the production of coal and the absolute necessity for keeping up the 
enthusiasm of oil producers arc believed to have removed any danger of radical 
action at Washington. 

War’s Serious Effect. 

The most serious effect of war conditions has been upon the oil securities 
markets. The 36 companies in the Standard Oil group show a combined loss in 
market value of more than $500,000 between April 15 and November 15, and 
this in spite of the fact that all of them have maintained their regular quarterly 
dividends and the usual quarterly extra disbursements, while not a few of them 
have announced an increased bonus for the last quarter. All of the companies 
in this group can show earnings sufficiently large to take care of excess profits, 
maintain their usual regular and extra dividends and maintain their working 
capital intact. The same may be said for practically all of the larger companies 
in the industry, particularly those which combine the major operations of produc- 
ing, refining and marketing. 

It is conservative, therefore, to state that the oil securities market has dis- 
counted every adverse factor short of a military debacle, while the advent of 
peace instead of bringing a setback will mean further activities in replenishing the 
depleted petroleum stores of Europe, a task for which the industry has been pre- 
paring by increasing the tonnage of its tankship fleet by 371,900 gross tons 
since 1915 with 496,680 gross tons under construction, for 1917 or 1918 delivery. 
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ELECTRIC BLUE, BLACK AND BROWN PRINTS 
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Doubt As to Contracts. I Investors in Standard Oil stocks will appreciate a summary of the S. O. 

HOUSTON, Texas. — Notwithstanding that work in the Gulf Coast pools subsidiaries from 1912 to 1917 inclusive, showing capitalization, cash and stock 
has been more or less interfered with during the week by the arrival of Govern- dividends, etc., to be had free by applying for circular I.-42 to L. R. Latrobe & 
ment "mediators” and “conciliators” more wells were completed than during Company, in Broadway, New York. 

the week previous and the daily average production was held around 74,000 Apartment bonds in denominations of $100, $500 and $i,oco and bearing 7 
barrels per day. Having overcome labor troubles, operators are now awaiting P er cen h interest are offered by G. L. Miller & Company, S-1017 Hurt Building, j 
news of Govenmental fixing of fuel oil prices. No contracts for the coming ! Atlanta Ga., and 5 Bank Trust Building, Miami, Florida. W rite to Miller ] 
year has been made with producers by the pipe line companies, who are as | ^ Company for description and "Reasons Why.” 

much in the dark as the operators. Many existing contracts at $1.25 and $1.35 First mortgages, yielding 6 per cent, and well secured on Oklahoma farms, 
expire on December 31. The credit balance quotation in practically all the pools ITla y be had of Aurelius-Swanson Company, Inc., 28 State National Bank j 

is $1 per barrel and operators are in a quandary as to whether they will be asked Building, Oklahoma City, Okla., who will send a free booklet and a list of loans 

to accept that figure, pending the period between the expiration of present f rom $d°° to $10,000 to any address. 

contracts and the making of new agreements based on the Government quotation. 1 ' le prosperous dairy farmers of Wisconsin are paying 6 per cent, for capi- 

W. S. Farish, of Houston, president of the Humble Oil & Refining Co. and t*d with which to expand outfits and increase production. Information on this 
president of the Gulf Coast Oil Association, has been added to the Petroleum subject may he found in booklet 21, “The Dairy Farm Mortgage,” sent free by 
Committee of the National Council of Defense by A. C. Bedford, chairman of Markham & May Company, Milwaukee, Wis. 

the Petroleum War Service Committee. Notice of his appointment came to Mr. The oldest and largest mortgage house incorporated in Oklahoma, the 
Farish by telegraph. He is awaiting a formal letter of instructions from Mr. Oklahoma Farm Mortgage Company, Oklahoma City, deals in first farm mort- 
Bedford. Mr. Farish will represent the producers of heavy grade crudes on gages on Oklahoma, Texas, Arkansas and Louisiana farm property, netting 6 
the committee. He is a practical operator, an excellent business man, in addi- per cent. The company will furnish to any applicant its free list No. 904 and 
tion is a member of the bar, but never practiced the legal profession. His pro- booklet. 

ducing interests cover the Gulf Coast pools, north Texas and Healdton fields. To those w ho can invest $500 or multiples thereof real estate serial notes 
The Humble 0.1 & Refining Company has refining plants at San Antonio, secured on i niproved pr 0 p e rty and hearing 5, 5/, and 6 per cent interest are 
Humble and Iowa Park. The appointment was made at the request of Coastal offcrcd by the Mercantile Trust Company, of St. Louis, Mo, a member of the 
producers, who felt that they should be represented on the committee by a man Federal Reserve Rank. Write to the company for its current investment list 
familiar with conditions in the Southern field, totally unlike those in any other Iob 



WHITE BROS. & HUFF 

1004 Fayette Bank Bldg. 

Oil Producers 



WOOD OIL COMPANY 

Winchester, Ky. 

Oil Producers 



KENTUCKY RIVER OIL CO. 

Winchester, K\ 

Oil Producers 



R. A. CHILES 

Mt. Sterling, Ky 

Oil Producer and Leases 



COMET OIL CO. 

Lexington, Ky. 

Oil Producers 



HILLIS OIL COMPANY 

Phoenix Hotel, Lexington, Ky 

Oil Producers 



HIGH GRAVITY OIL CO. 

Winchester, Ky. 

Oil Producers 



FURNACE OIL CO. 

Irvine, Ky, 

Oil Producers 



QUAKER OIL CO. 

Irvine, Ky. 

Oil Producers 



L. V. MULLEN 

Winchester, Kv. 

Oil Producer 



BLUE GRASS OIL CO. 

Winchester, Ky. 

Oil Producers 



CROWN OIL CO. 

Irvine, Ky. 

Oil Producers 



producing section of the country. Mr. Farish know's the business, having ex- 



I'ivuuviii^ jv-vuuu w 1 uiv wuuii y, mi . x itiiaii niiuna mx. iiuvuife v. a rri D 1 C’ • * l • l • , . 

„ 1 , 1 • r • * r .1 • t . 1 ne Bauson service is designed to give sound information and expert advice 

penence as a driller, contractor, producer and in the refining end of the industry. c lX . , f . * , , . . „ 1 

rp, . • . i i • i * x c xu r* ic • -i ix lor the guidance of investors. It helps one to invest for safety and profit and to 

I he estimated daily average output of the Gulf Coast region is placed at , .. ...... ... . V 1 



F. J. WATSON 

201 Fayette Bank Bldg. 

Oil and Gas Producer 



HOFFMAN OIL CO. OF KY. 

Security Trust Bldg. 

Oil Producers 



The estimated daily average output of the Gulf Coast region is placed at 
74,292 barrels for the week, divided as follows Batson pool, 1,830 barrels; 
Bland pool, 12 barrels; Dayton, 55 barrels; Edgerly, 3,000 barrels; Goose Creek, 
31,500 barrels; Humble, 17,980 barrels; Markham, 400 barrels; Jennings, 1,100 
barrels; Spindletop, 1,025 barrels; Saratoga, 2,000 barrels; Sour Lake, 9,340 



cease depending on rumors or luck. Particulars will be sent free to those who 
write to Dept. K-9, of Babson's Statistical Organization, Wellesley Hills, Mass. 

A useful booklet, “24-B,” issued by Sheldon, Dawson, Lyon & C'o„ members 
N. Y. Stock Exchange, 42 Broadway, New York, tells how stocks in 100 



SUN OIL CO. 

Winchester, Ky. 

Oil Producers 



OHIO OIL COMPANY 

Winchester, Ky. 

Oil and Gas Producers 



barrels; Vinton, 3,850 barrels; Damon Mound, 1,800 barrels; Anse La Bute, 60 sbare or ^ css an( i bonds in $100, $500 and $1,000 denominations may be pur- 
barrels; New Iberia, 90 barrels; Piedras Pintas and the San Antonio districts, cbasci ^ outright for cash, on a conservative margin or on the partial payment 
250 barrels plan. The booklet will be sent free to any address. 

Runs show an increase over last week, especially in the Goose Creek pool. Since conditions are continually changing in the business and financial 
In the Humble pool the combined runs of the Texas Pipe Line Co., Sun Co., and world, investors need constantly to consult such a reliable authority as “The 
American Petroleum Co. averaged 17,000 barrels a day. In the Goose Creek pool Bache Review,” which interprets the effect of events, and gives suggestions 
the combined runs averaged 31,450 barrels, the Gulf Pipe Line Co. handling better for investment. Copies mailed free on application to J. S. Bache & Company, 
than 21,000 barrels daily and the Southern Pipe Line Co. a subsidiary of the members New York Stock Exchange, 42 Broadway, New York. 

Humble Oil & Refining Co., over 4,700 barrels. The' Sun Pipe Line Co. took As the result of thousands of questions asked during the course of the last 
3,500 barrels daily and the Texas Pipe Line Co. 2,800 barrels. In the Sour Lake two Liberty Loan campaigns, a helpful booklet by John Muir &• Company, 
pool a daily average of 9,300 barrels was maintained during the week, the Texas specialists in odd lots and members New York Stock Exchange, 61 Broadway, 
Pipe Line Co. averaging 4,500 barrels, the Sun Pipe Line Co. 4,000 barrels and New York. To get it send to Muir & Co., for free booklet II-4, “Your Liberty 
the Gulf Coast Co. 750 barrels. The smaller pools averaged about the same Bond.” 



Ky. Producing & Refining Co. 

1304 Fayette Bank Bldg. 

Oil Producers 



C. W. SALES 

Beattyville, Ky. 

Independent Operator 



I Cumberland Petroleum Company 

201 Fayette Bank Bldg. 

Oil Producers 



H. L. LEETE 

Irvine, Ky. 

Independent Producer 



Southwestern Petroleum Co. 

1 1 10 Fayette Bank Bldg 

Oil Producers 



DR. ELMER NORTHCUTT 

Mt. Sterling, Ky. 

Independent Producer 



as last week. In the Vinton pool, the largest in the South Louisiana region, j National Lead pfd . is onc of thc 5tandard i ndllstrials . hs 7 per cent, divi- 

the daily average of the Texas Pipe Line Co. was around 1,700 barrels and that dend is paid qllartcr i y , beginning March .5. 

of the Gulf Pipe Line Co. about 2,250 barrels. _ . , , , . , . 

.... .. i d. 1 it , , , c , .... ,. . Curtiss Aeroplane has merit, but its capitalization is verv bare 

1 he lines are asking $1.50 a barrel for oil for fuel for drilling wells in the . 1 ; . 

r \ 1 1 .. • ,1 . , c 1 zvi 9 1 z- 1 recent advance insiders took a handsome profit. It is speculative. 

(100.se t reek pool and it is reported that the l rowley Oil & Mineral Co., whose 

properties were recently taken over by Philadelphia parties, has closed a con- Having been in operation lor only about a year, the Hawkeye 
tract with rice mills in South Louisiana for fuel oil at $2 per barrel. The Company does not appear to be well enough established to make it 

Seaboard Oil & Refining Co., of Orange, Texas, paid $1.60 a barrel for 30,000 purchase. 



Lexington Badger Oil Company 

Lexington, Ky. 

Oil and Gas Producers 



EMPIRE OIL & GAS CO. 

Winchester, Ky. 

Oil and Gas Producers 



1 is paiu quaueiiv, ucgiimmg .warm 1-1. » tx c • o s • z. 

. • b • ! Atlantic Refining & Producing Co. 

Curtiss Aeroplane has merit, but its capitalization is verv large and on the 

. • \\ mchestcr, Kv 

lit advance insiders took a handsome profit. It is specu ative. z-v, tv j , V, c 

1 Oil Producers and Refiners 

Having been in operation for only about a year, the Hawkeye Tire & Rubber 

ipany does not appear to be well enough established to make its stock a safe Petroleum Exploration Company 
: ' lase - Winchester, Kv. 



STANTON OIL CO. 

City Bank Bldg. Lexington, Ky 

Oil Producers 



barrels of Goose Creek crude. These prices are mentioned to show the trend 
of the market for fuel oil. The large marketing companies are not making any 



Nor. Pac. is one of the best of the railroads and the development of its 
territory promises to add to its value. It might be advisable to diversify your 



Oil Producers 



BARNETT OIL CO. 

Irvine, Ky. 

Oil Producers 



long-term contracts for fuel oil, quotations of $1.50 to $1.60 a barrel for South holdings with So. Pac. 



Texas, South Louisiana and North Texas being merely nominal and for small Wright-Martin is selling only a little above the price insiders paid 
amounts. Quotations for Oklahoma delivery range from $1.25 to $2.30 a bar- jt s business is growing rapidly and its contracts promise to be profitable 
rel. Eight cents a gallon is asked at Chicago, Pittsburgh and other Eastern and d ocs not seem to be a time to sacrifice thc stock. 

Northern points. On the Pacific Coast the quotations range from $1.40 to Thc ? pcr ccnt „ otes of the Sinclair Oil Company are probably saf< 
■P 1 -65 a barrel. . company is a dividend payer. Pfd. stocks of leading industrial and r 

Late Completions. corporations now offer good bargains to investors. 

The Gulf Production Company brought in the two best wells of the week Wh!lp r x . n is not „ir.L-i,m »|,. Wt sl,n»;„,r M ™i„, re i, lit,. 



paid for it. 
table. This 



DULIN OIL COMPANY 

Fayette Bank Building Phone 614 

Oil Producers 



FOSTER, BAHAN & BARKER 

Irvine, Ky. 

Oil Producers 



The 7 per cent, notes of the Sinclair Oil Company are probably safe. The 
company is a dividend payer. Pfd. stocks of leading industrial and railroad 
corporations now offer good bargains to investors. 

While B. & O. is not making the best showing of earnings, it, like all the 



KENTUCKY CLARK OIL CO. 

(115 Fayette Bank Bldg. Phone 487 

Oil and Gas Producers 



CLARENCE MILLER 

Irvine, Ky. 

Independent Oil Operator 



in the Goose Creek pool. No. 7, Houston-Smith was completed early in the othef railroads> is dcpcndent f or its f utll re on the Governments attitude toward 
week around 2,950 feet, flowing 4,000 barrels a day. It was still holding up at the railroad bllsiness . If this proves fricndIv the st0 , k wil , j, e stronger. 



CHEROKEE OIL & GAS CO. 

208 So. La Salle St., Chicago, 111 . 



the end of the week. No. 10, Beaumont Petroleum Company lease on sub- , , , .... 

merged land in Tabb Bay, close to the short line, was finished Friday at 3,000 , H > ou can afforc > ‘° bu - v new sl,arcs of Anglo-American Oil it would seem 

feet and started flowing 2,000 barrels. The Humble Oil & Refining Company’s adv,sable to c o so f , Thc “W* 's prosperous. Among the best purchases at 
No. 6 Ashabel Smith shows salt water at 2,550 feet and will probably be P rcscat are the pfd. stocks of leading dividend-paying corporations. 1 hese 

, , rr X . , . xr „ xi,„ f% 0 .,,i r include Bethlehem Steel 8 per cent, pfd.; American Sugar pfd.; Corn Products 

deepened. This company has put No. 3 Dannebaum on the pump and it is doing , . _ T _ , « TT « .V , , „ , . ' , , 0 . 

1 * 1 , . * .• t ... 1 0 ti,o pfd.; Atchison pfd.; U. P. pfd.; U. S. Rubber hrst pfd.; Republic Iron i\ Steel 

100 barrels. It was completed some time ago, but has been standing. 1 lie ' ’ * , ‘ * , , , , , 1 , „ 

c- 1 • • * x 1 „ pfd. Midwest Refining has declined to a level where the stock offers a lair 



Fay. Ilk. HIUk.. boxIngUm. Ky.. I'll 



HOPEWELL OIL CO. 

Winchester, Ky. 

Oil Producers 



STANDARD OIL CO. 

Cox & Manchester Sts I ’hoi 

Oil Refiners 



PROVIDENT OIL CO. 

"8 I 303 Bell Block Cincinnati, Obi, 

Oil Producers 



Simms-Sinclair interests have junked and abandoned No. 14 Ashabel Smith at 1 . 

2,150 feet. They are bailing No. 15 Smith at 3,050 feet and put No. 7 Schilling s * )ecu at,on ' 
to pumping, making 100 barrels a day. The Gulf Coast Oil Corporation has a Lake 1 



CHAS. C. STOLL OIL CO. 



PAN AMERICAN OIL CO. 



Lake Torpedo Boat never paid a dividend. Submarine Boat paid dividends 



Pratt Avc„ North of 6th. Phone 2700 134 E. Main St , Cincinnati, nliii 

Gasoline and Lubricating Oils Oil Producers 



150-barrel pumper in No. 12 Galtiard at 2,845 feet, and the Crown Oil & Refining j for a time and then suspended them. Each of these companies is said to have 
Company’s No. 3 Gillette will probably make about the same size well. It was I large orders from the Government, but their stocks are still speculative. U. S. 



completed at 2,600 feet, with 1,000 feet of oil standing in the hole. A standard Steamship, paying 9 per cent., is still speculation, although it has advanced 
rig is being built. The Southwestern Oil & Gas Company got salt water when recently on reports of big contracts with the Government. The American Cot- 



Sayer-Hervey Oil & Gas Co. 

Fayette Bank Bldg. Phone 107(1 

Oil Producers and Leases 



IRVINE OIL CO. 

Irvine, Ky. 

Oil Producers 



it tested No. 1 Hunter at 3,335 feet. A previous test at 3,160 feet also showed ton Oil Company pfd. stock pays 6 per cent, and the common | per cent, 
the same results. Thc hole was deepened and was about ready for the second pfd. is a business man’s investment, the somnion more speculative, 
test when the men quit work, although the company had signed the union scale The American Light and Traction Company, incorporated in wot, in New 



and agreed to the other demands of the men. A crew worked for a few days Jersey, controls 16 companies doing business in cities in New York, New Jersey, 



GREEN RIVER OIL CO. 

Phone 879 Winchester, K> 

Oil Producers 



PILOT KNOB OIL CO. 

Winchester, Ky. 

Oil Producers 



and then deserted and left the hole standing for several weeks. The Surety Michigan, Wisconsin, Minnesota and Texas. Dividends on pfd. have been paid CHAjyipjQN OIL & GAS CO 



Oil Company is testing No. 1 Jones at 1,595 feet. The Midfield Oil Company has from the beginning. Thc common stock pays 10 per cent., or less than 5 per 
a 25-barrel producer in No. 3 Scott, completed around 2,800 feet. The Empire cent, on market value. While the common is a good business man’s investment, 



Gas & Fuel Company has abandoned No. 3 Adey at 2,850 feet, as has the Asso- you can do better by buying pfd. stocks such as Corn Products, American Smelt- 
ciated Oil Company’s No. 1 Adey at 2,930 feet. ing, American Woolen or Republic Iron & Steel, each paying 7 per cent., and 

In the Humble pool, the old Moonshine Hill district furnished the best well selling below par., or Bethlehem Steel 8 per cent, pfd., also below par. 

of the week. Shatto & Nysewander’s No. 2 Cleveland is a 60 barrel pumper at 

1,000 feet. The Ka-O-Tex Oil Company’s No. 2 fee, in the same section, is a 

22-barrel well. The Texas Company is bailing No. 154 Hermann at 870 feet, Si jjl 

and the Carona Oil Company has a 5-barrel pumper in No. 2 Barrett at 800 feet. j , I n T j' 

R. C. Duff and others’ No. 2 Hirsch is good for 20 barrels at 1,143 feet. Long j jjj LlI*St 311(1 V^ltV J 3 l 3 .tl 0113 l DSflK ji 

& Glass' No. 1 Echols, which was a small pumper last week at 980 feet, :s|«| 

now making salt water. S; LEXINGTON, KENTUCKY !'■ 



Samuel F. Kell. Pltnenlx 1 1 • • t •* I 

Oil. \M> (.As I’ltoni ( Fits 



FEDERAL OIL CO. 

Irvine, Ky. 

Oil Producers 



Security Producing & Ref. Co. 

Irvine, Ky. 

Oil Producers 



NEW YORK-IRVINE CO. 

Irvine, Ky. 

Oil Producers 



CADDY OIL CO. 

504 Mercantile Lib. Bdg. Cincinnati, O. 

Oil Producers 



MAMMOTH OIL CORP. 

Irvine, Ky. 

Oil Producers 



LEXINGTON, KENTUCKY 



No wells were completed in the Sour Lake pool during the week, but in the . 



... I.KOXARD G. COX, ("li’m of the Board 

Spindletop pool Phillips Bros.’ No. 1 Higgins is good for 75 barrels and Holli- ! JI- , vv stoi.i,, President. /. W. \i. mkkkin, Asst. Cashier, 

day and others’ No. 1 Minnesota is a 200-barrel pumper. The Endurance Oil VJ. j. e. sicFARI.AM), vire-rre*ident. FRANK c. iiki.i.. Asst. Cashier. 

Company has abandoned No. 1 Perlstein. The Success Oil Company is testing J* donx stoi.i.. Yiee-rresident. J °s. UAKTixt., Asst. Cashier. 

No. 1 Hilleyer at Damon Mound at 2,845 feet. The result is being watched by M H ‘ K- M<A,>AMS . 'i<e-i reshi.ni. ai.ex ihni.ai, .ir.. Asst, (ushhr. 

those interested in that development for the reason that the wells heretofore 1 'L 

brought in there were either from sands around 1,450 feet or below 3,200 feet. | Capital Stock $800, 000.00 

Five wells were completed in the South Louisiana pools, four of them being Surplus and Undivided Profits 480,000.00 

worked-over holes and one a flowing well put on the beam. In the Edgerly pool, , J Liabilities of Stockholders 800,000.00 

the Gulf Refining Company deepened Nos. 3 Landry and 5-A Higgins to about 

2,800 feet. Both came back as 50-barrcl pumpers. The Crowley Oil & Mineral }. Protection to Customers $2, 080, 000.00 

Company did the same with No. 47 feet in the Jennings pool and it is pumping Gross Assets $5,500,000.00 

200 barrels a day. The Texas Company worked over No. 66 Latrielle in the 1 
same pool, making it a 60-barrel producer. Thc Gulf Sulphur Company s No. 3 

Reid, in the Edgerly pool, which had been flowing about 25 barrels a day by j j Solicits the accoU nts of the OIL PRODUCERS and guarantees 

heads is now on the pump. m courteous and business-like attention to 

Two wildcat tests were abandoned and one tested, getting salt water. The Jj all business entrusted to it. 

Reliance Oil Company set strainer and bailed on the Powell, west of La Porte, Jr 



. 1 . \V. FOKTFIt, Cw.hl.-r. 

1 . IV. M.-MEEKIN, Asst. Cashier. 
FRANK C. IIKI.I.. Asst. Cashier. 
.IOS. HAKTINti, Asst. Cashier. 
AI.KX M'NI.AF, .Ir., Asst. Cashier. 



Capital Stock $800,000.00 

Surplus and Undivided Profits. . . . 480,000.00 
Liabilities of Stockholders 800,000.00 



W. W. AGNEW & CO. 

125 East Main Street. Phone 1095 

Oil Land and Leases 



HENRY CLAY OIL CO. 

Irvine, Ky. 

Oil Producers 



CARL K. DRESSER 

1208 Fayette Bank Bldg. Phone 676 I 

Oil Producer 



TORRENT OIL CO. 

Winchester, Ky. 

Oil Producers 



McCOOMBS OIL CO. 

Winchester, Ky. 

Oil Producers 



Protection to Customers $2,080,000.00 

Gross Assets $5,500,000.00 



NEHA REFINING CO. 

Trust Bldg., Lexington, Ky 

Oil Refiners 



MR. OIL MAN! 

The Phoenix anti Third National Bank 



Reliance 



— OF— 



Lexington, Kentucky 



This is reality was drilled for sulphur. The Federal Production Company has 
quit No. 1 Hatcher, in Sabine Parish, Louisiana, at 3,200 feet. 



quit ino. 1 natener, m samne r arisn, Louisiana, ai j,zuu «. are j n t ereS ( ed j n Mexico and also in Brazoria County, Texas. Judge Norman vj 

Pruitt, of Oklahoma City, is starting a test on the Sellman ranch in McCulloch 
Interest in North Texas. County. The Magnolia Petroleum Company’s No. 4 Morris, in the northeastern })• 

Coastal operators are displaying an active interest in developments in Cole- part of Coleman County, is drilling below 1,700 feet. This company has com- J[. 
man, Brown and Eastland Counties. The Ada Belle Oil Company, operating pleted a line from the Morris, where it has two wells jointly with the Elizabeth i* 
in the Batson pool, has secured 150 acres in the shallow-sand district south of Oil Company making over 120 barrels a day, to the town of Coleman and L 
Brownwood in connection with Sowden and associates, of the Humble pool, shipping the crude out in tank cars. Mitchel & Son’s No. 1 Gray is drilling at 
One shallow well has been drilled that started pumping 30 barrels a day. R. B. 1,500 feet. The Mutual Petroleum Company and Wood & Wooley are each 

■««r «« 1 1 • tt xi 1 n x.. r*:t s. ’>• 



INVITES YOU TO COME IN AND TALK TO US IN THE 
SAME LANGUAGE THAT YOU DO TO YOUR 
HOME BANKER. 



W. A. MellOW Kl. I.. I'rcKitlcnl. 

II. I‘. m: \lll KY. V lee FrexUlenl 

.!. |{. limVNIMi, \ In* PrcMlimt ami CiihliiiT. 

II. M. I>.\KV\IIY. UmMumI Cithliirr. 

( . Y. FUKKM AN, \**.lstanl C’linlilor. 



Wallace has secured acreage in Eastland County for Gibson & Zalmiser, who j drilling tests southeast of Coleman. 



UNITED STATES DEPOSITORY. 
FAYETTE COUNTY DEPOSITORY. 
CITY OF LEXINGTON DEPOSITORY. 



■ . > /;» 
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EDITORIAL 

BIG THINGS FOR KENTUCKY 









We venture the prediction that the present year will see the 
greatest oil pools uncorked in Kentucky in the history of the State. 
( >ld time operators and geologists will doubtless agree with 11s in 
this forecast. 

With over 350 rigs now on locations and other outfits being 
unloaded every day it is safe to assume that by late spring there 
will be about 1 ,000 drills pounding away for the much-needed Ken- 
tucky crude. Wildcatters are gradually spreading over wide areas 
and the future holds big stories of their final achievements. 



AN AGE OF EXPERTS. 



In these strenuous times of war and strong competition in all 
lines of business, nearly every industry has experts, who are classed 
as inspectors, tasters, samplers, etc. Generally, they are men who 
have grown up in their particular line of business, and have become 
proficient in testing the qualities of the commodity they pass upon. 
The war has created an army of government inspectors and exam- 
iners, not to mention the thousands of munition inspectors. 

A position much to be desired at the present time, is the sugar 
sampler. The Sugar Trust employs so many of them, that to name 
them would take too much space and arouse the jealousy of their 
less fortunate neighbors. 



Do the oil operators knows how much oil a sand contains? Do the oil 
operators know what percentage they are recovering of the oil contained in the 
sands? What is their operating efficiency. 

Oil is not found in lakes or streams underground in Oklahoma and Kansas. 
It is found in standstones between the grains of sand that make up the sand- 
stones — in the voids — the pore spaces of the sandstone rocks. A porous sand- 
stone can contain as high as 27 per cent, pore space or voids. In calculating the 
amount of the oil, it is engineering practice to determine the percentage of voids, 

; the thickness of the sands, the pressures and the depth. It has been found that 
in most cases under normal conditions very little more than 33 per cent, of the 
J oil is extracted from the sands. Why not aim to get more of it? Why not use 
every endeavor to raise the total percentage of the amount extracted? 

Many mehods are used to increase production. Petroleum engineers have 
made carefid studies of this problem and are now applying methods which are 
successful. In fields where the base of the oil is paraffine base, as in Kansas, 
it is found that the paraffine base clogs up the pores of the rocks in old wells 
so that the oil at distance cannot flow to the hole. The paraffine also fills the 
fissures caused by the shooting of wells, stopping the drainage channels. Does 
the old-time operator and producer think of this? 

For example : A well comes in w ith a steady production of 50 barrels per 
day. After a year, we will say, the production of the well has decreased to 10 
barrels daily. The operator cleans out his tubing and pump valves and thinks he 
has done all that is possible to increase his production. He then talks discour- 
aginglv of a field, saying that it is a short-lived field, when, usually, it is the 
lack of modern oil-well practice on his part and not the field that is to blame. 
Any clogged well can be made to increase its production at a small cost. 

Another point in reference to getting all of the oil is that of knowing exactly 
where a well is shot. The common practice prevailing throughout Kansas is to 
give a contract for drilling. The contractor will drill the well to and into a sand. 
Are the logs that he delivers accurate? Is the sand measured exactly to top and 
bottom? 

The well shooter then comes along; he is told that the sands are at a certain 
depth and that they are of such a thickness, by the contractor who has received 
his information from, maybe, a sleepy driller. The well shooter is paid by the 
number of quarts that he uses in shooting a sand. Does he have the operator’s 
interest at heart or his employer's interest at heart? Does he know the texture 
of the sands or does he think of it? Does he only shoot and shatter the sand 
as he should, or docs he shoot some of the overlying shales or limestones? Who 
sees that these things are done as they should lie done? Does the company’s rep- 
resentative know if these things are done correctly, or was there a company 
representative on the ground? In many cases — I believe 1 am correct when I 
say "usually the only men present are the contractors and the well shooters and 
local onlookers." 



PERSONALS 



»)! 



W. E. Hay made a flying trip to New York during the holidays. 

* * * * 

J. T. McClintock, of Huntington, W. Va., who has made good in the 
Irvine old fields, was a Lexington visitor. 

* * * * 

1 • f • Ramev left Tuesday for his home in Ardmore, where he was called 
on account of sickness in his family. 

* * * * 

Clarence Miller, the representative from Estill and Powell Counties in the 
coming Legislature, is spending a good deal of time in Lexington and Frank- 
fort, laying his plans for some real constructive legislation. 

* * * * 

Ed Morrow, of Somerset, Ky., and the pride of the bulk of the Common- 
wealth, was in Lexington this week. Hid is anxious to become an oil man as 
well as Governor. 

* * * * 

George & McGuire, of Winchester, made his appearance this week 
George was the first man to open a brokerage office at Irvine, Ky., and he 
is still turning deals. 

* * * * 

Uncle Sam Albee, the Nitro Doctor from Winchester, was in the “Oil 
City of Kentucky” this week and his presence was warmly felt around the 
Phoenix. 

* * * * 

Curley Phillips was in New York during the holidays and he reports that 
the down-town hotels are without coal and that the guests are compelled to 
wear their overcoats in the lobbys. 

* * * * 

Judge Hugh Riddell and family are over from Irvine and are guests at 
the Phoenix. The Judge is gradually piling up his fortune from holdings in 
the oil fields. 

* * * * 

Fred Hillis and Horace Leete attended the Ohio State trapshooters meet 
in Cincinnati the first of the week. As usual Fred made record shots, but his 
gun failed to go off in the seventh crack and perhaps lost him the championship. 

♦ * * * 

A. O. Self, of the Quaker Oil Company, has returned from spending the 
holidays in Atlanta with his family. Mr. Self is laying his plans for a vig- 
orous drilling campaign during the immediate future and will start within a 
few days in Lee County. 

* * * * 

The Cumberland Producing and Refining Company have moved their main 
offices from Irvine to the Fayette Bank Building in Lexington, Ky. It is 
reported that Mrs. B. H. Buehler will he made Secretary of the company to 
succeed the late „Cpl. F. A. Barker. Incidentally, Mrs. Buehler is the only 
lady member of the Kentucky Oil Men's Association, and it is appropriate to 
refer to her as a live member of the fraternitv. 



Tlie war has boosted the price of cigars and a great many men 
may properly he envious of Mr. A. < >. Dresdner, who receives a regu- 
lar salary for smoking cigars all day and every day. llis job is to 
test and place a value on all imported tobacco, the customs duty on 
which was $1 .Soo.ooo last year at the New York port. 

The dean of the coffee samplers is Mr. Rupert Story, who has 
been drinking coffee for a salary since 1855, and “still going strong." 

In New York there are several tea samplers, the best known ex- 
pert being Dan Browne, who thinks nothing of testing and tasting 
too cups of tea at one sitting. Then he takes a walk and starts on 
another hundred cups. 

To be sure that his taste is not impaired, Mr. Browne never per- 
mits himself to indulge in any other beverage. 

The only known case of where one man became an expert taster 
of two beverages and was successful at both, is Mr, Jack Fletcher. 
"Happy Jack," as he was known, was a tea sampler for many years 
for a famous English tea concern. After many years be wearied of 
his one-man-tea-party and resigned, securing a job with a large dis- 
tillery. where lie was a whiskey sampler for several years. It will 
probably surprise many people to learn that whiskey samplers never 
drink the liquor, simply tasting it. 

Another well-known '.ampler who holds a position that many 
voting women are jealous of is Mr. II. Dusenbury, who is a per- 
fumery sampler. In his case it is hardly necessary to say that lie is 
a “smeller.” 

Colonel Jacob Mettler is one of the most famous oil samplers of 
the country, W herever there is oil. Jake Mettler is known as the 
man who drink' crude oil and really likes it. lie has become so 
expert in the taste of crude oil. it is said, that he can actually tell the 
state, or oil held, from which it was produced, by simply tasting it. 
So far as known, Mr. Mettler has not yet found anyone who was 
anxious to join him in a "Mettler cocktail." and when Colonel Jake 
drinks crude, he drinks alone. 

He said the other day, "1 don’t care if the whole darned country 
goes "bone dry,’ 1 will stick to my ‘Mettler cocktail.’ That’s the 
stuff that keeps me well." 

OIL IS KENTUCKY’S LEADING INDUSTRY. 

The value ol Kentucky's oil production during the fiscal year that started 
November 1, will total $25,000, 000, in the opinion of Chairman M. M. Logan, of 
the State Tax Commission. 

Mr. Logan, in a recent statement, said that during the period between July 
24 and October 31, the production of the state, as reported to the tax commission, 
totalled nearly 750,000 barrels, valued at $1,733,838. The November production, 
he said, shows a” increase of 25 per cent, with an increase in value front $2.40 to 
$2.55 a barrel for Somerset and a corresponding increase for the cheaper Ragland 
grade. 

This showing brings the oil business up to the rank of Kentucky’s leading 
industry. 

The special state tax on the oil produced — 1 per cent of the value — brought 
the state a revenue of $17,340. About 700 firms and individuals during the hist 
'ix months reported oil production and paid the taxes, which ranged from 
$2,250 for the W ood Oil Company, down to three cents. 

o 

EASTERN KENTUCKY COAL FIELDS. 

The close of the old year 1017 marks an epoch of unusual activity in the 
development of the great coal fields of Eastern Kentucky. This activity has 
been due to several causes. The war situation, the great demand for the coal 
production of this setion, the high wages being paid, the superiority of the coal 
and other things have gone far toward causing the unusual wave of prosperity 
of intense activity that has been general over the mountains, where develop- 
ments are under way, during the whole of the old year. Announcements for 
forthcoming developments, the opening of new and undeveloped fields, construc- 
tion of new branch railroad lines, building of new towns and industrial centers 
during the first half of 15418 insures even greater activity during the new year. 
It is said that the supply of coal cars going into the Elkhorn coal fields at this 
time exceeds the demand and that at many of the mining plants idle cars are 
found upon the sidings. There is a great demand for more miners, and hun- 
dreds are arriving on transportations. 



Another point : When the well was drilled to the sands, did the operator 

! know if water was entering the oil sand from above or not? Was care used to 
keep the water out of the oil sand? I low? Was it cemented off? Was a packer 
used? Or did the operator expect the casing to keep out the water? Did water 
run down on the outside of the casing? Was the well drilled to the oil sand 
dry? 

This is a day of conservation, not only for the good of the country but for 
| the oil men in general. Why are modern practices not used everywhere in the 
oil -product ion business? 

A new profession has sprung up in recent years — that of petroleum engineer- 
! itig, practiced by men who make careful studies of the practical conditions of 
the various oil fields and oil wells — technical men who apply scientific methods 
practically. F. J. S. SUR. 

GOVERNMENT OIL CONTROL. 

i 1 

It is a matter of pride that the oil industry hitherto has regulated 
itself so well as to escape all need for Government control. While the 
prices of practically all other commodities have gone soaring and 
profiteering has been charged freely in some other industries, the oil 
men of the country have set a notable example of unselfish and 
patriotic effort They have kept prices down to eminently fair levels 
in the face of an enormously increased demand, and at the same time 
have provided for that demand with the utmost efficiency and 
promptitude. 

A dispatch from Washington hints at regrettable conditions in 
the old industry. This gossip is based on the advance in crude prices, 
on pipe lines not transporting oil fast enough, supplies of petroleum 
held in the field, etc. Any person familiar with the business can 
satisfy themselves in a short time of the falsity of the statements. It 



EQUALIZE FEDERAL TAX. 



WASHINGTON, 1 ). C. — Through the failure of Congress to recognize the 
depleting character of mining, oil and gas properties in the excess profits tax 
act, the mining and oil men of the United States are urging a brief amendment 
to Section 207 of the act to remedy what they consider a very serious mistake. 
Mining and oil men from east and west have been in Washington since Con- 
gress assembled and they have succeeded in convincing members of the Advisory 
Board of the Revenue Commissioner that an oversight occurred in the framing 
of the law, and an amendment has been drafted. 

One of the serious blunders of the revenue tax act, according to the mine 
operators, is that the deduction which corporations are permitted to make are 
based upon capital stock instead of invested capital. This provision of the law 
creates very serious inequalities of taxation between mines and oil wells, which 
possess practically the same status of production. 

For example, the case of two neighboring coal mining companies may be 
considered. If one of these was organized 20 years ago and $100,000 in cash 
was paid into that company for its stock, and the company used that $100,000 
to purchase property, its invested capital, so far as this part of the section is 
concerned, would he restricted to $100,000, no matter what increase of value 
might have taken place in the property which was bought for $100,000. An- 
other company, organized 20 years later with a paid-in cash capital of $2,000,000, 
might invest that cash in another property absolutely identical in value with 
that of the first company, and on exactly the same earnings one company would 
get 20 times as much deduction as the other company. 

Numerous instances of such inequalities have been brought to public at- 
tention. 

The law provides for the deduction of not less than 7 per cent, nor more 
than 9 per cent, of the invested capital as a basis upon which the progressive 
assessment of excess profits is determined. The higher the capitalization, the 
greater the deduction, so that the more conservative mining company with its 
low capitalization is required to pay a much higher tax upon its excess income. 

The common interest in the problem mentioned has already welded together 
a great number of mining men into an effective organization which is co-operat- 
ing with the American Mining Congress to secure the attention of the Treasury 
Department and the national law-makers. 

Repeated conferences have been held, and the appointment of a committee 



would appear as if they originated from a pro-German source and that 
the wily schemer hoped thereby to induce the Government to take 
charge of the business, knowing it would be the luckiest thing for the 
Kaiser that could be suggested. 

The fact is that the producers are doing their utmost to find the 
oil and bring it to the surface. To this end they are taking big risks 
in wildcat ventures, and exploitation of new territory. During the 
present year in the oil fields outside of California and Wyoming the 
i pioneer operator has drilled over 5,000 dry holes, every one repre- 
| senting a large sum of money and no return whatever for the expense 
| and the effort. Some few wildcat ventures have resulted in the open- 
ing of new fields, and only for the risks taken the production would 
be much smaller than it is now. The Government ought to be thank- 
ful that it has such earnest workers in its behalf and appreciate what 
is being done, instead of listening to agitators whose ktiowdedge of the 
business is based on mere gossip and suspicion. 

If any producers are hoarding oil they are guilty of grossly un- 
patriotic conduct, and it would react to their disadvantage if per- 
1 sisted in. Government fixation of prices would undoubtedly be on 
l lower levels. This would hit the Pennsylvania producer harder than 
j elsewhere. The average production of the Pennsylvania wells is about 
five gallons per day — this figure being rather high, if anything. Many 
leases do not put out more than three gallons per day per well. Of 
course a producer could hide two weeks’ production in a barrel, but 
the undoubted fact is that the producer is selling bis oil as fast as he 
can accumulate enough to get it run into the pipe line. It is a part of 
wisdom as well as patriotism for him to do so, and the talk of large 
amounts being held for higher prices is as absurd as that the recent 
slump in the output of the Mid-Continent was due to the producers 
seeking higher prices, instead of accounting for it by the cold snap. 

If the Government will leave the production of petroleum to those 
who are now bending their efforts to get it, and will open for develop- 
ment the supposed oil lands which have been withdrawn, the pro- 
ducers will get the oil if it is to be found. If it is not there it will not 
be the fault of the operator. — Oil City Derrick. 



of sixteen to advise with the Commissioned of Revenue has taken place. This 
committee was created in response to a resolution asking each of the various 
branches of the “exhausting” industries to appoint two members. 

The objections raised by the mining and oil men do not indicate any desire 
to evade taxation, but rather a wish to equalize the burden among mineral 
producers possessing a simliar status. 

0 

REFINERY QUOTATIONS, ALL PRODUCTS 



Following arc the average refiner’s 
sylvania products in cents per gallon, f. 
the middle of die month : 

GASOLINE AND NAPHTHAS. 
Pennsylvania. 

54 Naphtha > 754 - 17 H 4 

58 Naphtha 20-2054 

60 Straight-run gasoline 20 - 20 J 4 

62 Straight-run gasoline 21-22 

64 Straight-run gasoline 24 

68 Straight-run gasoline 25-2554 

Oklahoma. 

54-55 16-16H 

56-57 1654-1654 

58-56 17-18 

60-61 1854-19 

64-65 2ij4-22i4 

66-67 25 

BURNING OILS. 
Pennsylvania. 

47 Water White 954-954 

48 Water Whitt 1054-12 

300 Burning Oil 1 1 54-13 

Oklahoma. 

42-45 654-654 

44 - 4 <> 654-7 

42-43 Distillate 6 } 4 - 6 j 4 

NEUTRAL OILS. 
Pennsylvania. 

200 Vis. No. 3 Assoc. Filt 2344-25 J 4 



quotation on both Oklahoma and Penn- 
o. b. refinery in bulk, as effective about 



180 


Vis. 


No. 


3 Assoc. Filt. . 


....22-2454 


150 


Vis. 


No. 


3 Assoc. Filt. . 


20-2054 








Oklahoma. 




100 


Vis. 


No. 


2 Color 


... . 11-1154 


200 


Vis. 


No. 


3 Color 


....19-1954 


I L'O 


Vis. 


No. 


4 Color 


16-1654 


200 


Vis. 


No. 


t Colot 


.... 17-1754 


200 


Vis. 


No. 


5 Color 


.. 1454-1454 



CYLINDER STOCKS. 
Pennsylvania. 

600 Steam Refined 1344*14 

650 Steam Refined 1454-15 

600 Amber Filtered 21 - 22 J 4 

600 Medium Filtered 2754-28 

WAX. 

122-124 White Crude Scale 

Wax 8 J 4-954 

124-126 White Crude Scale 
Wax 2754*28 

FUEL OIL. 

Pennsylvania. 

38-40 Fuel Oil 9-954 

40-42 Fuel Oil 8 -J 4-9 

Oklahoma. 

28-30 Fuel Oil $2.35-2.40 bhl. 

30-32 Fuel Oil $2.35-2,40 bhl. 



#■ 






THE OIL WORLD 



ANNUAL REVIEW FOR 1917 



„ .... OILS AND GAS I f 

.. . . j <l! 

Kansas Leads in New Discoveries — Kentucky One of the Most Active LIMA, Ohio, Jan. 2.— Federal control of the oil business is still persistently 
States— Oklahoma Has Most Dry Holes— Gulf Coast ' heinR ftarcd b >' operators of the mid-continent and the past month has been 

T , . .v * . , w r> j reflected in manv sales of properties. The dearth in crude oil production i- piling 

Leads in the Amount of New Production. ... . . ' . . ,., , 1 , 1 1,1 *' 

up with the extreme weather of December, which has caused a 50 per cent. 

decline in runs from wells in all the Northern states. Field conditions at die 
During 1917 the operators were unusually busy in the oil fields, but the ope ning of a new month are optimistic, with 170 more rigs up and wells driling 
results so far as the discovery of new pools, was not equal to the work done. than on December 1. Total wells compelled in 1017 cast of the Rocky Mottn- 
The one large pool was found in Kansas. Oklahoma produced the most oil ta j ns exceeded any period in the business. December, the closing month, shows 
of the lighter grade, but it was obtained through many wells of small average. , m increase in field work over November of 55 wells, but production declined 
In the total output uncovered during the year Gulf Coast led all other divisions. ()000 barrels. In the Ohio Valley fields at the opening of January there are 

Grand Totals, 1917. I 1,341 rigs up and wells drilling, including Illinois. The high-grade Pennsylvania " l,aI tllis war •' <UlillJ iu depleting the fields of labor, in th< Kern held- 

The following table gives the total completions for each month of 1017, ! West Virginia, Southeastern Ohio sections producing Pennsylvania-grade crude ‘ lb,nt J ^° nun " m ‘ * a kcp. lroni die Standard, and other companic- I e << n 

in the fields covered by The World’s monthly oil report, with the initial have 648 wells under way, while Kentucky starts the year with 14 rigs up and lr ' bul<d accordingly 

production credited to the wells, the dry holes and gas wells, and the amount 366 wells drilling and Central and Northwestern Ohio, with Indiana have 250 While the “labor settlement" as endorsed by the < 'handier 1 Mag. >nd 1 i,| 

under way. Unless Federal action should be announced the year will see more " 0,, U seem to have permanently di-pn-cd of thi- vex.itii.tis problem, then 
field activity than the oil trade ever knew. Kxcept for Mexico, which is heavy- a 'Riestion among some oil men as to whether anybody, either coll. ■ tiieh 

igating all com- 

the war. panics to pay certain specified wage- According to rule- promulgated at the 

* * * * * Santa Barbara conferemn the new -e,ale does not go into etfeet until 

The almost total shut-down in the Ohio Valley during the past 10 days f* rs * of January, 1018, but recent newspaper reports are beginning to sound il 
lilted in very few completions. In Eagle district, Harrison County, the alarm, as is noted by the Pillowing from Bckcr-ficld, which -ay - "That .! 

ladelphia Company drilled its test on the T. J. Baker farm, securing a fair operators in the ( alifornia fields are not living up to the minimum wag. - 

scr in that formation. In Grant district, Wetzel County, the Carnegie Nat- adopted at the Santa Barbara conference between Writer / Reeder. I're-a! 



Would Curtail New Work. 

LOS ANGELES, Cal. — "War conditions," or -ome other cause, -cent to 
have upset die general -rend of 1 . 1 -field Migrations, lor dicre - an apparent 
disposition everywhere to curtail : ew work, and at no iitnc tt oar- have Ji, ,j| 
fields presented a more uninteresting aspect. That many of the oil-field workci 
have enlisted in the war i- evidenced in the thinning of the ranks of extra men 
throughout the different oil towns jn the State, The great number of recruit* 
taken from the rs"k- of the Standard Oil Company alone i- certainly wonderful, 
a h-t of which, published in a recent i -sue of the Bulletin, will give some Idea 



of new work at the end of each month : 





Comp. 


Prod. 


Dry. 


Gas. 


New Work 


1 anuarv 


• • L 434 


94.391 


245 


151 


3.983 


Februarv 


■ • 1,599 


105,219 


302 


181 


4.312 


March 


. . 1,490 


123,038 


290 


M 3 


3.397 


April 


. . 1,685 


9 L 542 


330 


162 


4,220 


May 


. . 1,969 


105,300 


460 


l6l 


4.238 


I tine 


• • 2,003 


123,063 


431 


165 


4.124 


Inly 


• • 1,977 


130,338 


4'1 


157 


4.273 


August 


. . 1,841 


L 54 , 55 i 


463 


136 


4,378 


September 


. . 2,040 


I 45 d 52 


48(1 


183 


4.505 


October 


. . 2,408 


141,518 


491 


186 


4,669 


November 


.. 2,186 


86,785 


462 


200 


4.738 


December 


• • 1.723 


80,835 


407 


139 


4/408 


Total 1917 


.. 22,355 


1,382,732 


4,718 


1,964 


, , . . 


Total 1916 


• 23,834 


1,497,403 


3,993 


1,761 




Difference 


. . 1,479 


1 14.673 


725 


203 


• . • . 


The above figures were by 


divisions as follow : 


the new 


work being omitted : 






Comp. 


Prod. 


Dry 


Gas. 


Pennsylvania 






35,549 


'>85 


762 


Lima-Indiana 




800 


12,318 


140 


17 


Central Ohio 




582 


901 


139 


406 


Kentucky-Tennessee , 




1,651 


35.652 


411 


(lO 


Illinois 




647 


10,138 


LSI 


7 


Kansas 




3.469 


325410 


547 


172 


Oklahoma-Arkansas . 




6,717 


360,896 


1.334 


400 


Texas Panhandle . . . , 






50,998 


262 


18 


North Louisiana 




472 


60,299 


1 10 


56 


Gulf Coast 




1,562 


490 , 57 1 


639 


57 


Total 1917 




.22,355 


1,382,732 


4,718 


1,964 



in die 



the I. G. Greathouse farm. 



men les- than the -eale, causing intense dis-atisfaction, men wanting to , 
everywhere, and that the situation is critical, was the substance oi a telegram -eni 
completed for another test recently by the State executive hoard ol the (til & (.as Well Worker-' Union 01 
Oil Company is drilling 011 California to Venter /. Reed at Mot Springs, Ark 

It would seem that this report i- > little premature, .- tin dine lias tot et 
arrived for the establishing of the new rate of wave- 



Mucli test work is under way and starting in a number of districts on the 
West Virginia side of the river, hut the greater part of it is shut down at the 
present time. In Greenbrier district, Doddridge County, the Hope Natural Gas 
Company has started to drill a test on the A. B. Flint farm, and iu the same 
Gas. | district Strothers Bros, are rigging up on the William Strottler farm. On Buf- 
falo Calf run the Wavland Oil and Gas Company has drilled its test on the 



McKittrick Field. 

MeKittrick, while generally considered a- not very much in evidence, 1- . 
long ways from being down and out, if the following extracts from a recent 
letter are reliable : The Standard < >il Company has taken -tep- looking in ;b 

dile district eret *' 01 ’ ol 11 machine shop a"d storehouse a- an auxiliary to their extensiw 
the Edward j dovi ‘l°P nu ' nts ’** the Lost Hills, Belridge and North MeKittrick front Among 
due on the i le b,nd de:ds '*1 which ibis company ha- figured within the past year ,r ,w. 

ca r le* 

tabling 



com- 



I are these : The old 
b|0 acre 



lease, in Section 1(1-30-.'.’. North MeKittrick, coil 
KiO turc- iu Section 21-29-21 ; i.’o acre- in Section . gp 
acres in Section .7; )8o acres in Section 3(1; (jo acre- in Section (1-30-22;: a 
acres in Section 7-30-22, and 340 acres in Section S- 30-22 : tlie-e transfer 
itig a total ol 2,380 acres, and represent -ome if the best tract- iu die 

tricts. Iu addition to various large ire t- in tin Lost Hill- thev have pure 
drilled its test on the M. D. Snodgrass farm, but the well i- shut down and m | at a cost 0 f a | )om $ ;00 , 000 ,| u . ,,^,,,^-1,;,.. „f t |„. Vulc 



I11 Grant district, Wetzel County, the Black share Oil and Gas Company ha- 
led its test on the M. D. Snodgrass farm, but the well is shut down and in 
the same district Snyder &• I’cntz have started to drill another test on the J. I.. 



•an (til Company. 

The expansion of operation- in tlie-t di-tricts during the pa-t two 
j Stevens farm. I11 Sherman and Washington districts, Calhoun County, the Hope; has been remarkable Other companie- 



E. W. WAGNER & CO. 



KSTAIll.ISIIED IHH1 

BROKERS 



.ve acquired leases on the North 

Natural Gas Company is drilling and starting 12 wells, and in Spencer district McKittrick Iront and Belridge are the II s Willi. an- nil 1 imp.iii . vvl 1 

»fe; G. L. Cabot is fishing at a test on the G. C. Deaton farm. In Washington di- | """'her of producing wells on 120 acre- of Section -•'.-20-21 the I' ifu < m l. 

•it' . , ,, n 1 . , ,1 v ■ ■ r . r 1 (, il Company, which controls the latter companv : tin United W e-tern < HI ' •••> 

*• tnct, lackson Countv, Mr. Cabot is building a rig on the \ irginia Casto farm and ... 

•A ' , . , , , 1 >:my. with several producer- 011 a 3-''- : ' rm-.rlv coiitrolbd 1 

!t in Raven Wood district the Kavenwood 0.1 and Gas ( ompany - test on the John Ar0ato oiI Company, and Succ -u- (id . „„,pa,,y. in Section .0 .0 .,. ,1 , 
V* Barber farm is shut down. In Spencer district, Roane County, the Ohio Fuel Smicre-t < til ('ompany. with 120 acre- in Section .•(. _■ 21 r , Sunb. e 1 1 

Jj. Oil Company and < Joff & Beck have a rig up on the Ira S. \\ ines farm and the I ompany , in Section 23-20-21 , with >'0 . . c r. - : W e-t I : ( til ( ', .m pan . . m >. , n, ,n 

J i location for a test on the Jemima New Ion farm. ^--<1-21, So acres, formerly owned by t M, !:.. Oil ''ompany I'itt-bu-gl 

'll » ^ Light &( ias ( ompany , 1(0 acre-, in Section (1-30-2. : Nevada 1 < unit it - < til (mi 

pane, which has leased the l . S. < )il \ Muting Company, with a number of ,.r..- 
ducing wells in Section b-30-22, vvliieli bad previou-ly been -u-pended but later 
cleaned out and put on the producing 

The Jackson Oil Company continue- to , .|.| p. ,i - li-t . • wi ll in. 

W I involving about 30 companies. These figures compare with a total of $120,000,- work on No. 11 thi- week S IV Wihle, of Baker-field. - pn-i.K tit 1 d ’ \ 

— — — — 000 111 November, covering about no new companies 
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M UMHKKS 

Minneapolis Chamber of Commerce 
St. Louis Merchants Exchange 
New York Produce Exchange 
Milwaukee Chamber of Commerce 



New York Stock Exchange 
New York Cotton Exchange 
Chicago Hoard of Trade 
Chicago Stock Exchange 

STOCKS, BONDS, GRAIN, COTTON, PROVISIONS 
K, mm ‘211, I’ll lenix Hotel Hid*. Plume 872 Kmmett l>. Ketlmon, .Mgr. 



* * * * 

The total authorized capitalization of oil companies chartered in December 
tjl with capital of $100,000 and more, according to figures compiled by the ( lliio 



•)! Trade Journal and covering all states of the Union, approximated $(0,000,000, 

ft 

* lllVOlMIlg ilUUlIl ,-|U lUIII|Mim~'v 1 vwiiijuiiv 

Charters gnmted in Dela 



OIL LEASES WANTED 

A Responsible Party Wishes to Secure Some Oil Leases 
IN KENTUCKY 



I ware contributed two-thirds of the capital authorizations in December. Wyotn 
J itig charters comprised a large part of the remainder. 

# * * * 

The Oil Trade Journal for January savs: The year 1017 ends with sharp [ '. Mu . u ‘ 

' , . . facthtie 

changes approaching in the general conditions involved in the production and 

consumption of Oklahoma and Kansas crude oil. It now seems certain that the 



All communications treated in strict confidence. 



In your reply give amount of acreage, location and Price asked. 



Address, 



OIL INVESTOR, Care Oil World, Lexington, Ky. 



Title Guarantee S Trust Company 

FINANCIAL STATEMENT 



CLOSE OF BUSINESS, DECEMBER 31, 1917 



RESOURCES. 

Loans and Discounts $602,326.29 

Title Plant and Mortgages 30,000.00 

Bank Building 35,000.00 

Furniture and Fixtures 6,069.00 

Expenses, Taxes and Interest Paid. .25,232.28 

Cash in Vault and Other Banks 90,710.84 

Liberty Bonds 105,000.00 

War Savings Stamps 899.00 

Revenue Stamps 50.00 

Total >. $895,287.41 



LIABILITIES. 

Capital Stock $150,000.00 

Surplus , 15,000.00 

Undivided Profits 2,765.52 

Earnings to Cover Expenses, Taxes 

and Interest Paid 25,232.28 

Rediscounts 50,000.00 

Liberty Bond Account 93,921.46 

Deposits 558,368.15 



Total $895,287.41 



Our gross earnings for the year 1917 are $36,062.84. Our net earnings for the year are 
$10,830.56. We start the year 1918 with a Surplus, $15,000.00; Undivided Profits, $2,765.52. 

You will note our continued increase in business and earnings and that we are in a position 
to be of real service to the people of this community. 

We offer you the services of a strong, progressive banking institution, where we can serve you 
in any of our various departments faithfully and well. We cordially invite your account. 

OUR OFFICERS AND DIRECTORS. 



C Id ARLES LAND, 
President. 

HOGAN YANCEY 
J. J. RICHARDSON 



T. C. BRADLEY, 
Vice President. 

E. P. DRAKE 
S. B. FEATHERSTON 
C. R. DULIN 



WILLIAM H. PORTER. 
Vice President and Cashier. 

J. C. BONNYCASTLE 
W. M. PARRISH 



Title Guarantee 8 Trust Company 

Banking — Trust Estates — Titles Examined, Abstracted and Insured 
Corner Short and Upper Streets. Lexington, Kentucky. 




1* proidrnt am 

Jackson i- superintendent of the company. The property i- located four miY- 
northwest of McKittrick in Section 11-30-21. 

One of the oltle-t companies in the held i- the > " Fr:i"ej«co \ McKittrick 
Oil Company, which was organized 17 years ago Thi- concern has 20 prodn 
located in Section 14-30-21, with a uniform output, and t - -tnr.ivi 
ire among the largest in the field. 

The starting of a new well, No. 134, in Section 2-20-21 h\ the General I Yin 



leum Corporation shows the progress being made by thi- concern in the develop- 
next few months will see a considerable shortage in the supply ol crude, lor the | „ u . nt 0 f t | lc Belridge field, where :< large number ,f new rig- have been i-nrtn 
daily output of the fields of the Midcontinent has already become less than the during the year. This company has also bee" busy in the l.o-t Hill- and in both 
current requirements, and to accentuate this disparity between the supply of these districts a number of producing vvc'l- have added to the output of thi- , . rt 
crude and the demand for it some (10,000 barrels of new and aggressive refinery 01 ,be 1 be mort recent completion- in the Belridge field by tin Getter..! 

. , , , , c ,, Petroleum have averaged but little more tlian qoo feet in depth, die output imul 

caoac tv w have been completed within the next three or four months. I he . , , , , ., . , , 

capacity win naw m.eu 1 mg from (to to too barrel- a (lav, while some ot those brought in in the I > ,-t 

situation which is developing promises to be without parallel in Midcontinent m || s | lave nm f ron , - , 0 t0 - So fa . t in t , u . <ma |,,. >t pr0( | uo . r< 

history. 20 barrels, and the larger wells showing for 30 and (10 barrel-, while -ome 

I, ■■ . the Marina lease, a subsidiary company, are good tor too barrels a day. 

In the Lost 1 1 ill-, the Standard Oil Co. ha- -tarted redrilling No. 1 
Section 3-27-21, and is a No making ready to deepen No. N in Section 3-20-21. 
where a number of new wells have been drilled in the past year. 

In the McKittrick field. II S Williams has abandoned No. o. and \.> 
to in Section 36-20-21 lias been abandoned by tin- Southern Pacific 

The Fast Puente Oil Company spudded in No. o in the McKittrick field 
last week. 



BIG COMPANY ENTERTAINS 



WINCHESTER, Ky., Jan. 4.— The 
annual meeting of the Eureka Coal and 
Mineral Company was held on W ednes- 
day with Mr. Marcus Prewitt, at his 
home in Montgomery County. 

Many private matters of importance 
relating to the welfare of the company 
were discussed and the annual election 
of officers was held and the following 
were chosen: M. II. Courtney, Presi- 

dent; N. P. Van Meter, Vice President; 
W. S. Duty, Treasurer; Lewis R. Hamp- 
ton, Secretary. All the officers are also 
directors with the addition of M A. 
Prewitt, who was also chosen to act in 
that capacity. 

At the conclusion of the business 
meeting Mr. and Mrs. Prewitt had a 
very elaborate dinner in honor of their 
guests. The following were present: 
Dr. and Mrs. D. II McKinney, Mi-- 
Cathcrine Nelson, W. S. Duty, L. R. 
Hampton, N. Y. Van Meter, M. II. 
Courtney, Willis Van Meter, John 
Hackett, ( . II. Bowen, Mr-. Frank 
Jackson, all of Winchester; J. W. 
Fletcher, of Buffalo, of the Southwest- 
ern Petroleum Co.: Mr. and Mrs. Henry 
R. Prewitt, Wilmott Prewitt, Lois 
Thompson, Henry Prewitt, Jr., Harvey 
Prewitt, Dan, Cliff and Edward Prewitt, 
of Montgomery County 

The Eureka lease contains (1,800 
acres, 3,000 of w hich are being developed 
by the Southwestern Petroleum Co., of 
Buffalo. N. V. Four wells have been 
drilled in so far on this lease, three of 
which are pumping 130 barrels per clay. 

The company lias erected on their 
lease, which is located in Lee County, a 
modern hotel, with hath, electric lights 
and excellent hunting facilities for the 
L accommodation of its employes. 



MEXICO OIL SHIPMENTS. 



TAMPICO, Mex. — Shipments ot crude oil, topped crude and di-tillaU- 
j from Tampico and Tuxpatn (luring the month of November aggregated 
[3.b4h7A?2 barrels, a decrease of 031,601 barrels when the October movement i- 
considered. The I act that some ships loading out during October were cleared 
j for long voyages, which precluded their returning in time to load out in Novem- 
J her, thus reducing the November clearances, may account for some of du short- 
age in the volume of oil moved in November as acaiii-t tile October movement. 
It i- a fact, however, that the month just passed witne--ed .1 shortage of tanker- 
arriving here and it is hinted that there will he even a more reduced number 
available for this trade as the exigencies of the European war develops, insofar 
as tanker bottoms under the American Ibtg arc concerned. 

As usual, the United States receiv ed most of the oil dispatched, that cottntrv 
taking 2,709,489 barrels. Mexican coastwise clearances (Mexican Eagle Oil 
Company shipments) aggregated 337,62) barrels, while the remainder vva- d.- 
patched its follows; To South America, 247,033 barrels; to Central America, 
12(1,701 barrels; to the United Kingdom, 3(1,783 barrel- Tuxpatn cleared all 
j crude, as usual, while Tampico's clearances represented 1,717,044 barrels of crude : 
I 777 barrels of topped oil, with 181,818 barrels of lighter products. Theta "as 
also exported to the United States 3,000 barrels of asphalt. 



Printing for Oil cTVlen 

IS A SPECIALTY OF THE WELL-KNOWN 

Transylvania Printing Company^ 

(Inniriioraird) 

LEXINGTON, K ENTU( 3KY. 

Special ruled forms, Loose Leaf Outfits and all kinds of 
PRINTING NEALTY AND PROMPTLY EXECUTED. 







LOUISIANA FIELD 



&&£&£&£&£&£&£&£&£&£G£*S£ 4 &&£&£&£&&G£&G£G£G£G£G£G£&X ; la Tulsa County. 

if ij! if- Mi In Tulsa County, the Paloma Oil Company’s No. I on Lot 109, in the 

f CRUDE OIL QUOTATIONS $$ LOUISIANA FIELD i southwest of the northeast quarter of Section 16-20-12, is a 20-barrel well after 

Jj ^ a shot. Bates & Tisron, on the Mackey farm, in the southeast of the southwest 

quarter of Section 34-19-12, Red Fork district, started off at 25 barrels after 

Dates of Price Changes of Important Crudes SHREVEPORT, La. — Official announcement that the strike of oil field S ' 10t ' ^* enn po °* showed three completions, the best of which was the 

No changes in the price of crude oil in any of the producing fields of the workers in the Texas and Louisiana fields, had but little effect on this territory exaS ! ° mpan -' s “ on 1 le atson ar ™' in 4 e nort east qllarte ^ 0 

1\0 cnanges in me price 01 cmuc 1 b .. „.. . . . , ,. . , . , c . . . . iL . ... the southeast quarter of Section 33-18-12, which is producing 200 barrels a 

itrv took nlace last week. : as the situation had already adjusted itself to such an extent that the strike . , .. - , . „ . . . _ ... . * . , . . . 



country took place last week. | as tlle situation had already adjusted itselt to such an extent that the strike 

Pennsylvania crude is now $3.75 per barrel, the amount of the latest ad- j was practically a thing of the past. The production of the field is steadily im- 



vance, December 4. having been 25 cents a barrel. . I iV ” VgT "T “T " T "T^ ~ 'T' 3 “““ “““ .! 60-barre 1 well on the Ishmael farm. It is No. 4 and is located in the northeast 

Corning grade advanced 20 cents at the same time and is quoted now at j rg the average up to 20,470 barrels a day. T he production of the De Soto and I 



t proving, last week’s figures showing an increase of 6,485 barrels daily and bring- 



day from the Tanalia sand. The well is only 2 feet in the sand, the top of which 
was reached at a depth of 1,775 feet. The Prairie Oil & Gas Company has a 



corning grade advanced 20 ecus .u u,c >u...c u, •” ' rVpiJ. t ■ V" " T / • c V , of the northeast quarter of Section 24-18-12. Hamilton and others’ No. 1 

St ’80 Kentuckv crude known as Somerset, also advanced, the extent of its Red luver districts is now about 5,550 barrels daily, which is about 2,000 bar- , . ... t ... . c c .• o 

is.t iu uc eruuc, MieiYiu as , , i , .. , , .. . , .. ... „ on the Bunger farm, in the southwest of the southwest quarter of Section 12-18- 

advance being 15 cents, br ng ng ts price at present to $2.55. Ragland was rels a day less than it was before the strike, and the production of the Caddo ,, . ...... . ... * . „ , . , 

au\ aiiet utiiig 13 eems, b l T .1 t. .. i > i . a. i i j i .,12, responded to a shot with 40 barrels production. Bird Creek reported new 

marked up 10 cents to $1.20. and east Texas districts is 20, 3 oo barrels, about 6,,oo barrels a day less than „ finished - . . . . „ ‘ . 

Wooster North and South Lime and other eastern grades are unchanged, before the shut down occurred. Many of the wells are being cleaned out and „ 1,11,1111 P . 

viousici, .Mini. , . . f . . . , ., , c , . , , of Broken Arrow. Bearman and others completed a dry hole at 1,405 feet in 

no advance having been made in their quotations since last August. will be put 111 better shape than before the strike, but others have been clogged , c .. Q _ .. c * , .. ’ T 3 . 

no am ance iiaiiug ucci au 1 . ... * T * 1 .... wu ,1. k. , ,1 . ■, , , . c ... . „ the southeast corner of Section 13-18-14, Barnett farm, and Ike Simons and 

Kansas and Oklahoma as de from Healdton, is quoted at $2.00. It has up and killed, and at the best, the strike has caused a heavy financial loss to all . . , . , f .. L , T t •, r . , 

rv.uis.is .mu v/a.a. ■ . , , ... j i. i i. . i i c . , , . . his associates completed a failure at 1,597 feet 011 the Haikev farm, in the north- 

made no advance since ast August, when it was marked up 30 cents a barrel. concerned and it is difficult to see where any one has profited by l.t ....... , c .• Q 4 ., ^ 

m.iue no auiauv-c a „ M , .. . .... ... . . east corner of the southwest quarter of Section 30-18-14. TheEdgarOilCom- 

Nearly all of the civilian guards who were placed in the field at the expense , .... . , . ..... , . „ . 

CRUDE PRICES. 



line SUV v’HUl uunu VVVUIIVU. ui lilt m .113 Cllt Utlll^ UlltlRU Util Clllll . . . n . . 11111 . , 

will be put in better shape than before the strike, but others have been clogged °/ Brok f Arrow ’ B ^ a ™an and others completed a dry hole at 1405 feet ,n 

up and killed, and at the best, the strike has caused a heavy financial loss to all | he southeast corn f 0 S f ect 1 ,on I3 ‘ l8 - 14 ’ Barnet ‘ farm ; an ^ lke Slmons and 
concerned and it is difficult to see where anv one has profited by i.t h,S a ^oc.ates completed a failure at 1,597 feet on the Ha.key farm in the nortli- 

N early all of the civilian guards who were placed in the field at the expense east c , orner of ‘ he 1 southw f q,,arter °, f S f f cB | on f' 18 ' 14 ' c The Ed « ar 0l1 Com ’ 
of the oil companies to guard life and propertv, have been withdrawn, onlv pan >’ , has a weB dol "S 5° barrels on the Miller farm, ,n Section 35-18-14. The 



rv Ukiun aHnminatinir nine line cominnv in each field All prices are :'t>out 25 being left of the 200 which have been on guard since the first of welt has " ot been s ‘ ,ot ’ 1 B is , No ;. 5 on the leas f e ’ Alon 8 w ! th a considerable 
Quoted by the predominating pipe line companj 111 eacn neia. au prices are t, b . t , ._, . amount of new work, the Bixby district reports four completions, two of them 



at the well in barrels of 42 gallons, Dec. 3. 

Eastern Fields. Texas Fields. 

Prices. North Texas. 



November. About 400 gallons of liquor were seized by the sheriff's order, con- amo m UI wuu \ “ c Iour compieuons, iwo or men, 

signed to oil field residents, but this will probably be released now that the strike dr - v ho ' e T S and tw ’° ^ e ' ls 8° f od for 200 barrels each The New York 0.1 Com- 



Jan. 1, Jan. 1, 
1917 1916 



Jan. 1, Jan. 1, 



has been declared off. 

In Morehouse parish, the Commercial Oil & Gas Company is drilling at 



pany’s No. 6 on the Gibson farm, in the southwest of the southwest of the north- 
east quarter of Section 25-17-14, is dry at 1,257 feet, and R. Mock and others 



iq ,6’ -logo feet in No. 2 Austin-McLain, section 14-19-4 and the Mountain Gulf Oil abandoned their wel > ° n the Bear farm - in r the southeast of the northeast of the 

2 1 nimrlnr nf Qoetinn 'lO.ln.l 1 n f for rlntlimr if T *rAr\ fnnf « ii A »nU,n>v 



Pennsylvania — $375 $285 $225 

Cabell 2.58 2.22 1.78 

Wooster, 0 2.38 1.80 1.50 

Corning 2.80 2.25 175 

North Lima 2.08 1.58 1.33 

South Lima 2.08 1.58 1.33 

Indiana 198 143 i.*8 

Princeton 2.12 1.62 1.47 

Somerset 2.35 2.05 1.C3 

Ragland 1.20 .95 75 

Illinois 2.12 1.62 1.47 

Plymouth 2.13 1.53 R 33 

Canadian Petroha 248 1.98 1.73 

Mid-Continent 

Kansas and Okla- 
homa, all grades 
excepting Heald- 
ton $2.00 $140 $1.20 

Healdton 1.20 .75 .55 

California. 

Effective June 28, 1017, Standard Oil 
Company offers the following prices 
ior crude oil at the well : 

San Joaquin Valley Fields. 

(Kern River, Midway-Sunset, McKit- 
trick, Lost Hilis-Belridge, 
Coalinga.) 

Per bbl. 

14 deg. to and including 17.9 deg. .$0.98 
j 8 deg. to and including 18.9 deg.. .99 
and for each increase in gravity 
of one (1) full deg. above 18.0 
deg. gravity, to and inclusive of 
24.9 deg. gravity, (1) cent per 
barrel additional. 

25 cleg, to and including 2.59 deg.. $1.07 
and for each increase in gravity 
of one (l) full deg. above 25.0 
deg. gravity, up to and inclusive 
ot 36.9 deg. gravity, two (2) 
cents per barrel additional. 



j;, 2 - Electra $2.00 $ 

j Henrietta 2.00 

Corsicana light . . 2.00 

130 Corsicana crude.. 1.05 

1 75 Strawn 2.00 

1.33 Moran 2.00 

j 33 Gulf Coast. 

j Spindletop 1.05 

Goose Creek .... 1 00 

I ' 4 ^ Sour Lake 1.00 

1^3 Humble 1.00 

.75 Batson 1.00 

j 37 Saratoga 1 .00 

( Dayton t oo 

j Louisiana Fields 

Caddo, above 



, 47 $1.20 Company is drilling at 2,285 feet in spyker No. I, section 39-20-5. S0U heast *"* Tt * T °! ^T' 2 '' 6 ' 13 ’ a£tC f dn,lmR l ’ 7 ™ ^ and « ettlnR 

,40 j 20 In Ouchita parish, the Ouachita Natural Gas & Oil Company is drilling at noth,n f r ' The Prair,e 0,1 & Gas Compan >' has a ?«>- b arrel well on the Perry- 
,40 i 2o 1.960 feet in No. 2 Trezevant, section 40-20-4; the Perryville Oil & Gas Company man farm ’ ,n tlle center of thc south llne of tl,e ° f f>' e northwest of 

7S 6o> is arranging to resume drilling No. 1 Perrv, section' 19-20-5, and the Centra'l Section I5 ’ 16 - 13 - from sand at ! ’ 621 t0 ^ feet The wel1 was sllot with 

, 40 105 Companv is temporarily closed down in No. 1 Kerr, section 12-19-4, at 1,925 qUartS of exploslve ' H - F - Wl,cox the other -’°o-l>arrcl well, located on the 

[ 0 jo* feet repairing rotary ® ear * arm ' in t * ie ce nter of the east line of the southeast of the southeast 

'in Union parish', the Federal Petroleum Company is drilling at 1,850 feet in quartcr of SeCtion 22 ' 16 ' 13 ’ from sand at '- 736 to II746 feet ’ !t has not becn shot ’ 

.90 .50- .351 No. 1 on the Union Sawmill Company lease, section 13-20-3. 

j Towards the center of the State, several tests are being drilled which arc Gasser at Bald Hill. 

.00 .50-.60 being closely watched for possible oil and gas development. In Grant parish, Bald Hill was the scene of a number of completions, none of them big 
.90 .50- .60 the Nantachi Oil & Gas Company had a good showing of gas at 1,280 feet in producers. The Hanson Oil & Gas Company completed a 9,000,000- foot gas well 



Bear farm, in the center of the east line of the southeast of the southeast 
quarter of Section 22-16-13, from sand at 1,736 to 1,746 feet. It has not been shot. 

Gasser at Bald Hill. 

Bald Hill was the scene of a number of completions, none of them big 
producers. The Hanson Oil & Gas Company completed a 9,000,000- foot gas well 



.50 Fletcher No. 1, section 16-7-4, and is now drilling in chalk rock at 1,300 feet. A in tbe northwest of the northwest quarter of Section 32-14-14, on the Ashley 



.50 1 test will be made for oil, as indications are considered favorable. 



farm. The gas sand was found at 1,745 feet. The Texas Oil Company com- 



In Rapides parish, the Cotile Oil Company is drilling at 1,200 feet in No. 2 P leted a dr >' bole in No. 5 on the McIntosh farm, in the center of the west line 



Boyce, section 24-5-3. 



I of the northeast of the northeast of Section 1-15-14. The wall was abandoned 



38 deg 

Desoto, about 


.$2.00 


$1.40 


38 deg 


. 1. 00 


1.30 


Caddo. 35 deg. . 


. 1. 00 


1.30 


Caddo, 32 deg. . 


. 1.85 


1.25 


Caddo, crude . . 


. 1. 00 


.85 


Crichton 


. 1. 00 


1. 10 



South of the Logansport district, in Sabine parish, Pomeroy &• Hamilton at 1,330 feet. Steinbcrger and others have a 25-barrel well in No. 6 on the Lewis 
I are arranging to set 4^ -inch casing at 2,450 feet in No. 1 on the Long Leaf farm . in the northwest quarter of Section 20-15-14. The Massachusetts-Okla- 
Lumber Company lease in section 30-6-12; the Federal Petroleum Company is b oma Oil Company’s No. 3 on the Osborne farm, in the center of the east line 
pulling the casing to abandon No. 1 Hatcher, section 27-9-14, which tested dry at °I the southwest of the northwest quarter of Section 21-15-14, is dry at 1,740 
3,200 feet, and the Texas Company is drilling at 1,760 feet in Logan A-7, sec- ! f cet. The Okmulgee Producion & Refining Company completed No. 2 on the 
lion 26-10-12. I Miller farm, in the southwest quarter of Section 16-13-14, and has a 25-barrel 

West of Logansport, in Shelby County, Texas, thc Texas Company js producer. The Prairie Oil & Gas Company got a 20-barrel well in No. 2 on 



g. ! drilling at 1,100 feet in No. 3 Pickering Lumber Company. 



the Rentie farm, in the southeast quarter of Section 5-14-14, and the Twin Hills 



' In Panola County, Texas, the Texas Company is bailing at 2,115 feet in No. Oil & Gas Company did the same in its No. 1 Buchanan farm completion, in the 

Ventura County. 1 Waterman Lumber Company and the Gulf Production Company is arranging northwest quarter of Section 6-14-14. The Okmulgee Producing & Refining 

25 ,leg. to and including 25.9 deg. .$1.07 to pump No. 1 Trospcr et al. The Gulf's Aaron Jeter well is closed down tern- \ Company’s big well on the Huckaby farm, in Section 25-14-11, is holding tip 
and for each increase in gravity porarily on account of no water for drilling operations. in a way that makes the territory roundabout it full of promise. Thc well is 



and for each increase in gravity 
of one (1) full deg. above 25.0 
deg. gravity, up to and inclusive 
of 36.9 (leg. grad tv, two (2) 
rents per barrel additional. 






OKLAHOMA FIELD 



77 dee. to and including 37.9 deg. .$1.32] 7 * 



and tor each increase in gravity 

of one (1) full deg. above 37.0 j The Osage Natural Gas Company, a Caney (Kan.) concern, drew one of the j Wright completed a dry hole in Section 27-18-16. The Fifty-Five Oil Company’s 
deg. gravity, three (3) cents choicest Christmas gifts in the Oklahoma field on Monday, when its No. 1 in first ' vcl1 on tbe Ha 8 ar Sandy, which was put to pumping last week after several 

per barrel additional. t | lc nor theast of the northwest quarter of Section 8-22-12 came in a big pro- wecks of waiting is doing 50 barrels a day. This well was rated as a 200- 

. , _ ducer. The well is located three miles west and two and one-half miles north ba rrd well. It made several nice flows after it was drilled a few feet into the 

YVhittier-r ullerton and Santa j 0 f Skiatook, in Osage County. Bartlesville sand was found at 1,850 feet and sand »nd its present production is a disagreeable surprise. The company is 
Maria Fields. when 22 feet in, the well began flowing oil at a lively rate. Four two-inch lead drilling No. 2 and when it is completed No. 1 will be drilled deeper. In the 

16 deg. to and including 17.9 deg.. $0.98 lines were soon connected and through these the well shot the oil to a tank 1,000 Boynton district, Barnes & Powell have a duster on the Rentie farm, in the 

18 deg. to and including 18.9 deg.. .99 feet away from the well, into which the fluid poured at a rate that made the center of the east line of the west half of the southwest of the northwest 

and for c.kli increase in graiin wc || look good for at least joo barrels. It is one of the best wells the Skiatook quarter of Section 7- 14-15. This was the only well completed in the district. 

of one (1) full deg. above 18.0 region has recentlv seen. Other portions of Osage Countv were productive of a T .1 r , , . • . m r . ■ , , , , 

,i„„ , , • . . . 1 In the Coweta district, the Livingston Oil Corporation completed a 200-barrct 

deg. graut\ up to and inclusive number of comparatively big wells in recent davs. The Sinclair Gulf and Osage- 

of 24.9 deg. gravity, one (1) Hominy Oil Companies jointly completed two wells in Section 16-23-8, No. 96, wel1 in No ’ 6 on the Ch,ldcrs farm - ,n ,he noreth east of the southeast of the 
per barrel additional. ! good for 150 barrels from the Bartlesville sand, and No. 08. doine 100 barrels southwest quarter of Section 30-17-15. The well had sand from 1,148 to 1,168 



Good Well Near Skiatook. 



in a way that makes the territory roundabout it full of promise. The well is 
producing (00 barrels a day, or thereabouts, at the present time, which is a better 
showing than it made when it came in two weeks ago. The only thing that has, 
held back immediate new work about this well has been the weather. 

200-Barrel Well at Coweta. 

In Muskogee County and the country north of it, the past week has been 
devoid of sensations. The Coweta shallow sand received a set-back when Frank 



well look good for at least joo barrels. It is one of the best wells the Skiatook quarter of Section 7- 14-15. This was the only well completed in the district. 

region has recentlv seen. Other portions of Osage Countv W'ere productive of a > .1 . • . .. T ^ .. , . , . , 

. . • . , h J 1 1 In the Coweta district, the Livingston Oil Corporation completed a 200-barrc! 

I number of comparatively big wells in recent days. The Sinclair Gulf and Osage - 1 . . 



Hominy Oil Companies jointly completed two wells in Section 16-23-8, No. 96, | 



in No. 6 on the Childers farm, in the noretheast of the southeast of the 



25 deg. to and including 25.9 deg.. $1.07 
and for each increase in gravity 
of one (1) full deg. above 25.0 
deg. gravity, up to and inclusive 
of 36.9 deg. gravity, two (2) 
cents per barrel additional. ■ 1 



good for 150 barrels from the Bartlesville sand, and No. 98, doing 300 barrels | southwest quarter of Section 30-17-15. The well had sand from 1,148 to 1,168 
from the Skinner sand. The Winona Oil Company’s No. 9 on the Opah farm, j feet and was shot with 80 quarts of explosive. In the Haskell section, Kistler 



in the southeast of the southwest quarter of Section 33-22-10, is a 200-barrel a nd others, on the Tavlor farm, have a dry hole in No. 1, in the center of the 
well from sand at 1,608 to 1,702 feet. Other Osage completions were small wells. | WMt , )alf of , hc sout ' heast quartcr of Section 20 . i5 _ i6 . The Minnetonka Oil 

Still Affected by Cold. 



and for each increase in gravity 
of one (1) full deg. above 37.0 
deg. gravity, three (3) cents 
cent per barrel additional. 



i& Gas Company has a 6,ooo,ooo-fool gas well in No. 1 on the Richards farm, 

1 in thc northwest of thc northwest of Section 34-16-15. Harris Brothers com- 
pleted a 25-barrel well in No. 2 on the Grayson farm, in thc southeast quarter 
of Section 30-16-15, and the Melba Oil Company’s No. 2 on the Fields farm,. 



) ’g. 8 ‘ * I lie Mid-Continent field had not recovered from its recent period of i in tbe northwest of the northwest of Section 34-16-15. Harris B 

37 deg. to and including 37 9 deg.. $1.3* at ,he close of thc rcpo J ,s 011 ficld operations, and wells shut down were pleted a 2S . barrel wc|1 in No . 2 on the Grayson farm, in thc sout 

,, . . . 37 deg to and including 37 0 dee $1 32 recoI ’d(’d from every portion of Kansas and Oklahoma. The number of com- . „ . , , , ,, „ „ * , .. . 

and tor each increase m gravity , „ , ■ . ' , * J „ „n c ,, ,i,„„ ,i,„ . „ • . , . , , . , of Section 30-16-15, and the Melba Oil Company s No. 2 on the 

ujkJ for each increase in gravity pletecl \\ ells was 11 fewer than the week pre\ions and the total amount of new i 

of one (1) full deg. above 370 o( one (l) f „|, (lcp aboye 3;o production decreased 3,765 barrels from thc week before. Cold, lack of water 1,1 the northeast quarter of Section 17-16-15. is good for 15 barrels. 

deg. gravity, three (3) cents deg. gravity, three (3) cents a «d very bad roads all contributed in tieing up operations in this part of the ! — - — 

per barrel additional cent per barrel additional. j country. There were a few wells reported that were big enough to attract 

notice, but the great majority of those that were finished were of small calibre. ! 

No new territory was opened with the exception of thc good prospects in Payne I \ A 

COUNTRY-WIDE TANK WAGON MARKETS County, made possible by the Gypsy Oil Company’s No. 1 on the Conrad farm, V V lllUllColCI DC l 

which, together with the Magnolia Petroleum Company’s well that recently 

Standard Oil Company's service station quotations on gasoline and tank loulul ,b e oil sand on the Applegate farm, appear to extend the Yale pool and CAPITAL, $100,000.00 SURPLUS, $2 

on prices for kerosene in cents per gallon. are hopeful signs of good things to come east and south of the older pool. , 



COUNTRY-WIDE TANK WAGON MARKETS 



wagon prices for kerosene in cents per gallon. 

Gasoline 
Dec. 17 L 



New York . 

Boston 

Philadelphia 

Buffalo 

Pittsburgh . 
Cleveland . . 



EASTERN POINTS. 
26 



MIDDLE WEST. 

Chicago 21 

St. Louis 20.4 

East St. Louis 20.5 

Omaha, Neb 22 

Kansas City 20.3 

Peoria, 111 21 

Detroit 20.5 

Indianapolis 21 

Minneapolis 22 

La Crosse, Wis 21.9 

Yankton, S. Dakota 23.3 

Sioux City, Iowa 20.3 

Oklahoma City, Okla 25 

SOUTHERN POINTS. 

Atlanta, Ga 26 

Fort Worth, Texas 26 

New Orleans, La 23.5 

Nashville, Tenn 23 

Memphis, Tenn 20.5 

FAR WEST. 

Denver .* 26 

San Francisco 20 



T. 0. HOOVER 

OIL AND GAS WELL CONTRACTOR 
Beattyville, Kentucky. 
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A Report on Woodward County. 

Woodward County continues to puzzle and annoy men who feel disposed to 
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F. Brower & Co. 



Incorporated 



“Where Quality Is Established — TRUTH Must Prevail” 



O 



^ ^ ^ 1 Section 33-17-7, which is pood for 25 barrels. 



is the latest information obtainable on Woodward County, and as it comes from — ^ m 1111 i of .„ • _ ’ I cwinrvt-nn 

what would generally be considered a reliable and trustworthy source, it does t B ^ HlC 10(3.111111^ UlCH 111 L, 0 XiriglOIl 

not give that county a very promising outlook. There is another well in the \ l HonPnH lltWI thp HmKP of 

county which is now being drilled close to wdiere it should be determined whether lllcy Illdy ClcJJCllCl U|JU 11 1110 llULloC Li 

or not there is oil. Its completion is awaited with hopefulness by those who are Rro\A/Pr for tho kind of Fl lrnkhinac that Oil 
inclined to think well of Woodward as a possible oil territory. Perhaps it may Druwt - r *UI U 10 K 1 I 1 U 01 T UI 1 llbl 111 lgb lIldL W1I 

change the appearance of things. 

H- ~ 

In Pawnee County. KS aggmznzui 

Only one completion was reported from the Cleveland district, in Pawnee FT T l lE gjp ~ ~ 1 1 fl_I < 

County, during the week. John H. Markham, Jr., completed a well on the Van Slid SDDFGCistG — Will 

Email farm, Section 20-20-7, Rood for 40 barrels from thc Skinner sand. The * F T-LLi wr .. 1 ~~ 



— is flowing naturally. In the Matinford district of Pawnee County, Barker, Brad- 
^ . ley and others’ No. 6 on the Barker farm, in thc northwest quarter of thc 
K northeast quarter of Section 27-18-10, is a 40-barrel well after a shot in sand 
ij from 2,000 to 2,028 feet deep. 

The big Cushing district reported only one well completed. Seven new ^ , , , 1 r> 1 

'k rigs were built, but the only well finished was that of C. B. Shaffer, No. 8, UOFFlGr MSIFI SFICI LjFOSQWSy 
•L on the Bruner farm, in the northeast of the southwest of the northeast quarter 

** * c .. . ...l.i.i. 1 r v i„ 





THE OIL WORLD 






MAKE THE 



Hotel Sinton 

Headquarters 



WHEN IN 



Cincinnati, 

Ohio 

J. L. HORGAN, Manager. 



OIL MEN’S HOME 



NOTHING TOO 
GOOD FOR 



the 



Oil Men 



WE WELCOME 



YOU 



PHCENIX HOTEL 




JOHN SKAIN, Mgr. 



LEXINGTON, IvY. 



Just Out 



NEW EDITION OF 



KENTUCKY 



Subscribe 

TODAY 



OIL MAP 



Covering in detail all of Estill, 
Powell, Lee, Wolf, Morgan 
and Magoffin Counties by 
actual surveys. 

The Legend indicates all 
producing wells, gas wells, 
showing dry holes and wells 
drilling in the various dis- 
tricts in the six counties 
marked correctly to date and 
including a special Lee county 
supplement. 

Undeveloped farms in this vast 
territory are corectly indicated by 
names of farm owners. !> 

This map is the product of more 
than two years actual surveys by 
James Winn, the well-known Civil 
Engineer, and his corps of assist- 
ants. It is decidedly the most re- 
liable map published of Kentucky's 
great petroleum region, and is so 
pronounced by leading operators. 

Printed on High Grade Linen 
— Size 20 inches wide and 120 
inches long, with special Lee 
County supplement. 

Price $10.00 

Sent postage prepaid to any 
address. Sold and endorsed 
by 

The 

Oil World 

Security Trust Building 1 
LEXINGTON, KY. 



—TO— 



The 



News From 



KANSAS FIELD 



TEXAS FIELD 



Oil World 

Now Published at 
LEXINGTON, KY. 

S2.50 per year 



A WEEKLY 



Devoted to the 



Oil Industry 



(Special) WICHITA FALLS, Texas — Owing to the bad weather during the early part 

WICHITA, Kans., Jan. 3. — Kansas is giving a demonstration in the Butler °f the week, to the scarcity of water and the proximity of the < hri-tm ■ Iioli- 

County deep sand field of the difference in the success of experienced oil men days, there has been very little progress made on drilling wells since the last 

and the beginner who rushes in where the veteran fears to spud in. Within report and there have been very few completions, all either small wells ,r dry 
i a mile of the famous Trapshooters lease $30,000 underground monuments to the holes. 

| end of the rainbow are being completed. But to get back to the language of the At Burkburnctt there were nine small well- and thru dry holes, at l-.h . ra 
oil fraternity — west of the prolific Trapshooters district in the four sections in three dusters only, in the Culbertson district a 50-barrel well and at Petrol a 
the northeast corner of ’Kowanda Township 26-4 dry holes are being reported 'F v hole. 

1 with regularity. Promoters played the Trapshooters sand to extend west and hi the deep pool at Burkburnctt the Panhandle Refin ii i _ Company'- I ! 
southwest, while producers drew back from the $i,ooo-acre stuff and invested m Bamming Xo. 8 was completed at 1/130 feet, only good for 20 b. ml- •- u ! 
acreage southeast of the Trapshooters. The promoters have failures; the pro other wells in till- neighborhood are on top of or close to tin -and, but w 11 

ducers, production ranging from 250 to 1,000 barrels per well. probably not be drilled in until the holiday - an over, < -penally -, aft'-r a 

The extent of the El Dorado pool is being fairly well defined In recent C(, uple of day- 01 warmer weather, another norther i- dcwdoi'im: 
drilling. It appears that the pool w ill include three-fourths of M Dorado In the shallow pool there were six five-barrel wi lls, Dotieyau ct al - lieldi r- 
Township, which is 12 miles north and south and 6 mile; east and west. The 1 ,ac k Xo. 8 at 220 feet; Hall & Farer's Daniels Xo. ; at 125 f. ,t tin- Texa- 

northernmost tip is near the northeastern corner of the township and the south- '""’’a Oil it Has ( ompany's I lodson Xo 5 at 5 10 feet ; tin- R, no’ I- ( til • 1:- 

ern tip in the southwestern corner with about six or possibly eight sections of I ,:m > ' Birk Xo. 8 at 27, S feet; Parker Ezell'- Birt Xo. 6 at 270 tYrt and I'r 11k 

pay sand in Towanda Township to the west of the southern half of El Dorado i Lewi-' Donahue Xo. 2 at 220 feet; Honey an ct al'- Belderhack X.. 7 w I 

Township. The so-called prolific Towanda pool i- an extension to the we-t of ,<,r two barrel- at 212 feet and Britton & Schultz'- Dod-111 Xo. 2 i- pnmi'iua 

the main pool. About half of the southern half of El Dorado Township will !hree barrels at 182 feet, while the duster- wen Hall & 1 n r - DariE V 

produce oil, while nearly all of the northern half will have some production :it 175 feet; the Mutz Oil Company's Belderhack Xo. 2 at 20- Yet . ml And' 1- u 

The northern half, however, is spotted. Fairvicw Township, which adjoins tin ^ Bright’s Van Lutcrman Xo. 1 at 600 feet. 

- northern half of El Dorado Township to the west, has about six sections of pay 

I sand, possibly not so much. In general shape the outline of the El Dorado Electra Pool 

pool is similar in shape to a map of Africa. El Dorado is located at the eastern j z\t Electra the most interesting of the dry hole- i- that of the Empire tins 

j edge and about the center north and south. The projection of the pool into Fair- & Fuel Company on the Smith farm, which i- located on tin ride U i-t 01 da 

view and Towanda townships resembles the western coast of Africa and the town, in Wilbarger county, but this fails in importance when it i- known that it 
j big production is about where Lake Timbucto is shown on the map of Africa. w as abandoned at a depth of only 1,172 feet and that a rie ha- already been 
West of Section 11-26-4 there are four wells below the level of the Trap- Imilt for Xo. 2, which will be drilled with standard tools, to a depth of 5.000 

shooters sand and three shut down. To the north there is one new failure. The feet, or more, unless pay is found sooner. The Great Western Oil Company 

tests to the west that have missed the sand at the expected depth are Wichita Fluschc Xo. 1 was abandoned at 2,000 feet and Tramnull et al'- .Vo 1 at (i-n 

1 Crude in 9-26-4, working at 2,470 feet; Peters Oil Company, 9-26-4, working feet. Tate Xo. 2 i- already drilling at 100 feet. 

at better than 2,450 feet; Uncle Sam, working in 15-26-4, at better than 2,450 D. A. Smith's /Yet Xo. 1 is drilling at 1,350 Yet; th Duncan Eb m i oil 

feet, and Atlantic Petroleum Company, which has a dry one in Xo. 6 in the Company's Granger Xo. 1 at 1,150 feet; E. A. Dab - Ward & Tood Xo. 2 t 400 

west side of its lease in 15-26-4. To the south, Dynamo, on the Boucher, in feet; the Magnoilia Petroleum Company's K S. Mini Xo 70 at nos feet; its 

I 23-26-4, has salt water at better than 2/100 feet. R. R. Allen Xo. 64 at 1,866 feet; its Piper Xo. 0 i- -till swabbing from 50 to -o 

I A mile east and two south of Section 11 three tiew wells have been completed barrels daily and will probably not he completed for -ome day-; its Piper Xu 
recently. They are the Empire's Xo. 1, Houston, in 19-26-5, good for 550 bar- 14 is drilling at 1,585; it- K. R. Hamilton Xu 28 at 1.005 and Ft Sumner Xn- 

rels on the pump; Ramsey Petroleum Company's Xo. 1, on the Harmon, in 21 and 23 tire drilling at 955 and 700 feet re-pectiveh ; Shiblon et al - Sheldon 

24-26-4, good for 500 barrels on the pump, and Patton, et al. on the Richards, Xo. 1 is at 400 feet; the Pittsburg-Texas Oil 1 ompany's Hurdle-ton Xo. 1 at 

24-26-4, good for 500 barrels on the pump. A mile and a half south of the 300 feet and Pyle et al's Smith Xo. 1 at 180 feet; the Texas. Company’- second 

I Empire’s Harmon well the Foster Oil Company is down 2,715 feet on the Bywaters Xo. 62 is at 1,500 feet; it- W. B. I h maker Xo 57 t 000 Yet ; its 

I Clough, the north half of the southwest of 31-26-5, and has no showing. Be- Herron Xo. 4 at 1,700 feet and it- Bieklty Xo ;i u 1.085 Yet. Others, with 

tween the Harmon well and the Foster test arc the Koogler and X tittle wells, the exception of the new work an the same a- when la-t reported 

The sand in this section is picked up at 2,600 to 2,625 feet, which makes the Of the new work Brewer et al - McGinn Xo. 1 i- irilliu. at 100 Yd: 

Foster test look dry. If the Foster attempt proves a failure it will establish I fuidecopper & Wood's Ward X Todd Xo. 2. tin Acme ( til Company'- Ward 

| that the El Dorado pool does not extend south of El Dorado Township unless [ & Todd Xo. 3 ; L. Saunders et al'- Ward X Todd Xo. _ : W I Sheldon'- We ! 

on a very narrow strip. It is a mile from production to the township line, the & Todd Xo. 1; Murphy et til's W ard & Todd Xo. 1 Me' 'lure et al - Mil X 

farthercst south well however, i- good for 400 barrels, which does not indicate Todd Xo. 1 and the Magnolia Petroleum (‘ompair. '- Dod-on Xo 1 n 

edge stuff yet. ging up, ready to drill, all of them but the la-t being near the Sup- a, -el .1 

From the Xnttle wells, which mark the southern extension of the El house, where several good -hallow well- have been completed tveri 
Dorado pool, to the heart of the pool there are thousands of acres that have] I11 the Culbertson district Culbertson ct al. completed their W.m. iter 
not been touched by the drill. Drilling has demonstrated that there is two years \ Bros. Xo. 9, in a pay sand from 1,503 feet to 1.515 feet, good for so 1 arrcl- 

of steady drilling yet to do before the southern part of the pool is brought up I This is close to the discovery well and on the -ante lea- 



to a high state of development. 



Of the drilling wells the Gulf Production have three close t" the pa\ and a 



In the northern end of the pool some exceptional wells are being brought in. day or two's work should develop something Its Burnett Xu 2 i- at 1,-20 
1 The Gypsy Company recently uncorked a thousand-barrel well in 3-25-5, a quarter | feet ; its Throckmorton Xo. 1 at 1,485 feet and it- Wood-Burnctt Xo 1 t 
of a mile east of a duster which in turn is a quarter of a mile east of another 1,505 feet and rigging up with standard tools to drill in; it- Burnett Xo 1 i- at 
[ producer. This kind of return means that none but the larger and stronger com- 1,100 feet ; its Jennings Xo. 2 at 400 feet ; the 1 olorado-Texa- I )e\ eloptnent ( imi- 
panies will undertake to develop the north end and gradually the big companies patty's Jennings Xo. r at 1,41)0 feet; the Tarver < >il Company's Jennings Xu 1 at 
are securing control of the acreage. 1,720 feet; the 6666 Oil Company'- Burnett Xo 3 at 1,350 fret am! R R 

While the El Dorado pool is making a little less than 100,000 barrels of Jones, trustee’s Burnctt-Lloyd Xo. 2 i- at 1,426 feet, rigging up with standard 
crude daily it is capable of making, under more favorable weather conditions, tools. Other tests are at the same as last week. 

in excess of 125,000 barrels. The Towanda district is holding up well, due to ! At Petrolia, Hap, good, Parks &• Brown have abandoned their Edwards Xo. 1 
the Gypsy’s humway lease in 11-26-4, which is producing right close to 28.000 at 1,805 feet, a dry hole. Xewt Mayer ct al. arc in a pay -and at 1,7(10 Yet. in 
barrels from 160 acres every day now. Carter’s Porter lease, the north half of their Fultz Xo. 2 and are setting casing, ready to drill in. The Metropolitan 
1-26-4, is coming to the fore very rapidly, having produced 2,000-barrel wells and , Oil Company has abandoned its Landrum Xo. 1, but the depth was not reported. 
J during the excessive cold weather of the past two weeks provided the field with I A rig has been built for Landrum Xo. 2, one has been lniilt for Edrington Xo. 



four wells ranging from 200 barrels up to 1,100. 

The Empire Company, which has under lease the hulk of the acreage in the 
El Dorado pool, is shutting down due to a water famine. The rivers have 
gone dry and most of the spudded water wells are too low to be of service. 
Cold weather and water shortage have done about all that can he done to cause 
a general shut-down of new drilling in the pool. 



1 by Staley, Chennult & Childers and one for Hager Xo. 1 hv II Body 

Wildcat Wells. 

The Wichita and Archer County wildcats do not appear to have made any 
progress since the last report, as the cold weather has been too much for them, 
water pipes having frozen and burst and pumps being damaged, besides the 



Augusta, where two old fields are located, provided no sensational pro- 1 t li<5 CO tn fort for the men. 
ducers the last month, although the Wilford well, two and a half miles in In Montague County some progress was made and indications are that the 
advance of production to the southwest, recently was completed for 220 bar- 1 number of drilling wells w ill be added to after the holidavs. The Herndon & 
rels, causing a flurry in that direction where the Monitor, which drilled the Anchors Oil Company’s Cranshaw No. 1 i- drilling at 1,185 feet and a rig has 
test in 6-29-4, has two rigs going. Other companies that have started tests south j |, ecn built for its Seay Xo. 1, a mile and a half southwest of Bclchervillc; the 
and southwest of the Monitor well are Hoyt, et al. ; Mid-Kansas, Bax-Mor, and |} caver Valley Oil & Refining Company is drilling on the Kauffman County 
he Empire. j school lands, northeast of Bclchervillc with a rotary. The drill lias been in 

South of Butler County the Royal Oil, Gas and Refining Company and the vcrv Hard lime for more than 150 feet and i- -till in the same formation, at 200 
Pluto Oil and Gas Company have discovered a new pool. These companies com- fee ;. the Bi(? Six Petroleum Company has its Xo 1 Dunn rigged up and ready 
pleted a well in 14-30-4, Northern Cowley County, which looks good for more t0 S p lu | j„ . Leopold & Loch have a rig on the Mavcs farm and the Xocona Oil 
than 200 barrels from a 2,800-foot sand. The oil tests 45, the highest gravity oil f; a s Company has one built northeast of Xocona The Empire Gas & Fuel 
in Kansas. Butler County oil tests from 34 to 42 gravity. I lie Royal -1 Into well Company has also been acquiring leases in thi- neighborhood and has already 
is attracting a lot of attention and the oil companies are beginning to bid high j secured more than 1,000 acres. It is not known whether immediate drilling is 



for stuff about the wildcat. 

The Fox-Bush pool in township 29, range 5 east, ten miles north of the 



intended. 

Young County reports state that C. F. Colcord's Scott Xo. 1 is -till shut 



IMagnuson well, is developing into a nice pool. It has four producing wells, dovvn at f cet; t | le Empire Gas & Fuel Company's Xo. 1 i- at 3,100 feet, 

J one in the sand, four drilling and about a half dozen rigs up. The sand is daylight tower only and, having shut off the -alt water the gas from 

' found around 2,800 feet and the wells run Irom 50 to 200 barrels of high grade a bove is being used for fuel to make steam. The Texas Company's Graham Xo. 
I oil. A pipe line is being built from this pool to Douglass where a refinery is j j s s | )ut down at 1,565 feet and its Arnold Xo. 2 is underreaming at 018 feet 
1 building. The Empire Gas & Fuel Company has made arrangements with the Texas Cen- 
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! oil. A pipe line is being built from tliis pool to Douglass where a refiner} is } j s s j ul ^ t i OWIl a t 1,565 feet and its Arnold No. j is underreaming at 018 feet. 

I building. ^ The Empire Gas & Fuel Company has made arrangements with the Texas Cen- 

Six miles north of this district arc the \\ caver - 1 ague wells running t rom j tra i Railway to haul water to be used to finish its test on the Reynolds ranch, 

AS to 125 barrels of crude daily. The activity in this district is confined to , north of the town of Albank in Shackelford County . About 80 joints of two- 

Section 1-28-5. There are two drilling wells and four rigs up about the pro - 1 inch pipc were lost during the last freeze, by being bursted. 

ducers. _ I In Stephens County the Texas & Pacific Coal Company's Lauderdale Xo. 1 

Six miles north of the Weaver-Tague wells is the Smock pool, which has j is still fis i, inR a t 3,450’ feet; its Booher Xo. 1 is drilling at 3.330 feet and Us 
come hack with a 200-barrel well in advance of production and almost off- Maxwell Xo. 1 has started up at 3,715 feet, drilling daylight tower only ; its 
setting a dry hole. Four miles north of the Smock the Sluss pool has recently Winston Xo. 1 was abandoned at 3.800 feet, dry; its Barron Xo. 1 i- drilling 
furnished three producers, two being in 26-26-5 and one in 25-26-5. j a t 2,015 feet; 10-inch casing is being tmderreamed in \V. H. Corbett Xo. 1. from 

Practically every Butler County wildcat is shut down until the after the f cct t0 Ble bottom 0 f the bole a t 885 feet and Gaston Xo. t i- shut down at 
new year. Important tests at the present writing are 1 rairte on Mosier, 18-26-4, 1,400 feet. The Texas Company’s Parks Xo. 4 is drilling at 705 feet ; its Keithley 
Prairie on Pattison, 3-26-6; Rocklutrst on Demours, 7-26-7; Skelley on ( .tin in T ; s s | )ut (j 0 \vn t waiting for 4-inch casing, at 3,0(10 feet; it< Lauderdale Xo. 
20-28-6; Moll-Hyde on Stebbins in 13-27-6; Uncle Sam on Hennekamp in t 1S ( | r j|]j, 1R a t 1,895 feet and its Sandage Xo. 1 has a fishing job at 2,425 feet. 

7-26-3. These wells are down where sands should be picked up at any time. The Gulf Production Company's Fincher Xo. 1 is shut down at 3.750 feet and 

Greenwood County offers some excitement in the Hull-Stanhope field where its McCauley Xo. 1 i- drilling at 3,340 feet, 
the Stevenson No. 1 in 2-26-8 recently was completed for 350 barrels. The T | le Texas Company’s McDonald Xo. 1, west of Palo Pinto, in Palo Pinto 
Mid-Kansas got a 20-barrcl pumper in a 1,400 foot sand on the Brydcn in Colmtv has spudded in and is drilling at 240 feet. 

36-25-8 and a location east failed to get the pay. The No. 2 will be sent down 0 

for the Hull sand at 2,400 feet. COSDEN & COMPANY. 

There are fifteen drilling wells about the little railroad station of Salyards, 

lone, the Great Southerns Stanhope Xo. 2 being due in the 2,400 foot sand now. Cosden & Company, on its present basis is earning at the rate of a million 



Cold weather and lack of water have shut down most of the rigs, however. 



Cosden & Company, on its present basis is earning at the rate of a million 
dollars a month net after taxes, including part depreciation and taxes with the 



Wildcat wells in Ellsworth, Kiowa, Marion, Chase, Harper and Harvey exception of the excess profit tax and from their recent statement of earnings 

counties have been shut down until the cold weather blows itself out. The «P to September 30th, shows earnings amounting to $7,435,000.00. This com- 

, , . , , . . iii panv is capitalized with $3,^00,000.00 preferred stock, and $16,000,000 common 

Ellsworth wells are past due, one being around 3,200 feet. Marion and Harvey • . ....... ... 

and from the above earnings appears exceedingly attractive around its present 

counties have 3,000-foot tests showing dry. selling price. This company controls leases on 300,000 acres in the mid-con- 

Investments in oil by Wichita citizens have swung from stocks and leases to tinent field, which has proven to be one of the most profitable fields in the 

royalties. During the last six months more than a million and a half has been country. 

I put into royalties in the El Dorado pool. The fever broke out following the The physical condition of the Cosden & Company's plants cannot he praised 

.... . , n. , . , n-i 1 too higltlv, and with its supply of crude oil and its refineries, this company can 

purchase of a half interest in the Shumway 160 in 11-26-4. The buyers are " ■ , . , ' ., . . ... ... ... : 

1 ... he figured to take care ot itself under most any conditions that might arise in 

! getting their money back from this deal every fifteen days. Trices for royalties ^ od j n( | ustrx 

1 range from $2,000 to $4,000 the acre for one-sixteenth of the oil in pipe line. Under present conditions this stock appears to be selling ridiculously low 
1 T. B. D. and should make an excellent investment around prevailing prices. 
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I STOCK MARKET OUTLOOK fit KENTUCKY OIL RUNS !| WYOMING FIELD 

| -|l| _ _ | 

(By W. L. Lyons, Jr.) Operations in the Kentucky fields are practically at a standstill, due to CASPER, Wyo. — That Wyoming is one of the few States where the pro- 

Sentiment which has gradually been on the increasing scale toward greater the bad weather which has prevailed for the past month. Several of the large duction of oil is ever on the increase is shown by the action of the Midwest 

optimism, was reflected more strongly this week than ever by the big hull companies have procured what is considered some of the best looking leases Refining Company, which is rapidly completing another unit of six stills, which 

movement, which inserted itself and the stock market merely bubbled over with in Kentucky fields and expect to get down to real business when the weather will increase its refining output to about twice the present capacity. The com- 

entlnisiasm, showing further gains from five to twenty dollars per share. permits. pany at present handles 20,000 barrels and early in January the refinery will be 

There still appears to be in progress considerable replacements of long lines * * * * in a position to take care of ,]o,ooo barrels, 

liquidated last year and in addition there was much confident buying by many ) At present there is quite a demand for leases in Lee County and in and At the present time the plant of the Midwest is the third largest producer 

who had held off for quite a period in anticipation of some indication of a reas- around Torrent. It is expected that with the coming of the spring weather of gasoline in the United States and with its additional capacity will run close 

onable earlv termination of hostilities in Europe. there will be more development carried on in the mountains of Eastern Ken- j to the leading plants of the country. There are many old fields in America 

These influences are lending much encouragement to constructive efforts j tucky than ever before. , where the output in volume is immensely greater than the Wyoming fields, but 

and consistent talk of this character has been looked upon more seriously in 1 * * * * this is overcome to a great extent by the high gasoline content in the oil here, 

the past few sessions than for some time past and as long as talk of this kind The prediction is that testing in wildcat territory will be much more ^ lc Zander, T hermopolis and Riverton fields are growing in interest daily, 
persists, it is quite probable that public participation on the long side will main- numerous than in the past. .These fields are known as shallow sands and the cost of drilling is insignificant 

tain and probably be more convincing on any declines. * * * * compared with the Big Muddy, Salt (reek and adjacent territory. A well in 

The immediate future seems to hold in store something very interesting : In p ar mleyville district, in Wayne County, E. G. Hoge reports his Xo. 6 at the . ln | ter |,laces wdl cost anywhere from $35,000 to £70,000. It requires large 

in the way of new proposals from the Central Rowers which will be put forth s l)arrels i n district No. 14 in Powell County, J. T. Hervey reports Xo. 12, Capit „ ‘° dn t0 dcpt 1S of 3 ' 000 fect and (lee P er ; whereas in the former fields 

within the next ten days or two weeks and in as much as London and Paris E]i j ah Baker, at 50 barrels. In district Xo. 15, Powell Count, y the Ohio Oil ^ We _ C0StS ( , , , ,2 °° to . 1 1,e Production in the shallow fields runs 

now seem to be in somewhat of a receptive mood, it is not at all unlikely that Company report their No. 6, T. W. Rogers, at 5 barrels. rom ^ t0 ,ar _ s P cr we *I an( l m some instances wells of 200 and 300 bar- 

greater strides toward a settlement of international difficulties will be recorded re ls have been obtained at a depth of from 200 to 450 feet, 

than in the past three years. j , . , **** Many companies, realizing the importance of getting some production for 

Intimations, also from l’etrograd, that the contending partv in Russia and \ * * lc ^* d Dominion Oil ( ompany, of Louisville, Ky., is negotiating for the their stockholders, have taken to the shallow fields in order to create some value 

the Teutonic Powers were unable to agree on a separate peace proposition „f Purchase of the Furnace Oil Company, and it is said that the consideration is t0 their stock. For this reason much activity is apparent in these sections. In 
course helped to promote further bullish activities. 111 tlle nc 'b rl 'l'orhood of $300,000.00* * * * the Lander field fully 100 rigs are under construction or will he built the coming 

Trading in the rail department has not been of much importance and these winter and spring. Management of these companies realize that a 20-barrel 

stocks alter their healths advance last Mondav, were somewhat backward and T,le Furnace hidings consist of 80 acres with 21 wells, with a developed wd | at a cost of $1,000 is better than a dry hole at $35,000. In most instances 

nut with profit taking on the bulges. There' was no special reason for this Production of about 450 barrels on the Clayborn and Pleas Tipton leases. a dry hole in the deeper fields bankrupts the treasury and leaves the stock- 

i \cept anticipation that discussion in Congress would be rather free and per- Tllc Fllr " ace ° il C °7 an >' " as amo j n « ^ rst *° '* , launcl ’ ed asa S *° Ck ho,dcrs ho,din 8 the »«*• 

hap- temporarih unsettling but the more bullish inclined were willing to accept com P an - v 111 ^-ntucky, and was organized by J. H. McC lurkin, the well-known Most of the promoters of oil companies in these sections are sophisticated 
ilu -v i-„c- on tin belief that the President’s plan would pass without difficulty. °' ,crator and organizer. The stock of the company is held largely by Lex.ng- individuals who know they must put some money into the ground in order to 

Then on Friday the President made bis address to Congress in which he ton ,llsincss nien * ^ ^ ^ avoid contact with inquisitive members of Uncle Sam’s Government and in 

recommends that the average net railroad operations' income of three years end- .. . , , ,, _ ., order to save themselves, drill in shallow ground, piling up costs as rapidly as 

ing lime ,oth. ,0,7. Ik guaranteed as income. There was nothing bearish in Thc Old Dominion ,s headed by C. L. Baltins President; H. J. Schemck, the traffic wi ,| bear. 

the Chief Executive's un-age and from all probability any declines in the stock Secretary and Manager ; W E. Massey. \ ice President, and George Summers, The country is being flooded with fake promotions, manv failing to even 

, , r •, * 1 .. 1 rea surer. It is a half-million dollar concern. rometor mromnrotione c * r c* . i 

market should be met with larger outside buying orders. I register tneir incorporations in this State. I he Secretary of State, however, 

It i- also wise to bear in mind that the market has experienced a most | * * * * has issued an order that all companies doing business in the State of Wyoming 



rapid advance. Prices, however, even despite the advances, do not seem as 



retary ane. .Manager; w. tv. .Massey, \ icc ^resident, and George m, miners, The country is being flooded with fake promotions, manv failing to even 
, Treasurer. It >s a half-million dollar concern. register their incorporations in this State. The Secretary of State, however, 

* * * * has issued an order that all companies doing business in the State of Wyoming 

Operators and field w orkers arc returning to the fields slowly alter the nllls * register in ( heyenne or suffer a considerable penalty. The State is also 



* * * * 



jet to have iijl> measured value's. It is the judgment of broad thinkers, how- holidays, but a few days of good weather will bring them all back and many preparing a list of all companies doing business within its borders. I he report 

ever, to wait for the breaks and make purchases and use the good bulges to new prospectors. "hi cover producing as well as non-producing companies, 

accept profits on. Prices should in time work higher but it must not be forgotten 1 * * * * The only well of importance brought in the past week was that of the 

1 tint present levels have discounted the greater part of the bullish activities. During lie month of December 142 wells were completed in Kentucky, Wyo-Kans syndicate at Salt ( reek, which struck a 400-barrel producer at a 

_ . _ . . -.-j-;-.-. with an added production of 1,550 barrels. 45 dry holes were encountered, heptli of 2,000 leet. The well is located on the Monarch lease in Section 28. 

jS Powell County lead with 35 new producers, Estill came next with 28 and Lee ,,as an< l °*1 ? hot <)Vc r the derrick when the drill pierced the sand. Fire :m- 

• | T I P k r P R MPWs ' s ccedited with 14, Allen 12, and in thirty other counties from one to four mediately followed and burned the rig to the ground. Fortunately, however, 

1 lv>I\.Cl\ IN C VV O J). wc || s arc reported for each. The summary shows a decrease over Xovember Bie hole was saved. Drillers estimate the well is double the capacity of Xo. ?., 

which is attributed to the freezing weather the latter part of the month. A drilled by the Wyo-Kans in the same section. The rig was full v covered hv 

4 • j corresponding decrease in completions and production is noted throughout all insurance. 

(By \Y . L. Lyons, Jr.) j die fields of the country. I Wednesday last the Xew \ ork Oil Company, drilling jointly with the 

rent- and motor- are in favor at present, and higher prices are o j Curtis 1’e‘roleum Company on their holdings at iron Creek, to miles south- 

Runs for the week, as shown by the Cumberland Pipe Line Company's | west °f C asper, at a depth of 735 feet, pierced the Dakota sand a distance of 
* * * * | report, increased over the past week but were not large. District Number 13, 1 nine feet and encountered a terrific flow of hydrocarbon gas, which Dr. J. H. 

British ship- were sunk by U-boat- last week as compared with | <>f the Pilot district and Ravenna, 8, 8a and 8b, lead in number of runs. The i Miller, geologist, estimates at from 8,000.000 to 10.000,000 feet. Frank G. Curtis, 

, ul< .......o ! runs and completions follow : \ general manager of the company, says that there is a possibility that the product 



I wenty-one British -I 
i wel\e the previous week 



I By \Y. L. Lyons, J r.) 

Metal equipments and motor- are in favor at present, and higher prices are 
being predicted. 



* * * * 



* * * * 

The Pennsylvania Railroad has cut 155 trains front their passenger | 
schedule to relieve the terrible congested freight situation. 

* * * * 



talk from good sources that this i--ue will sell over forty. 1 - Steubenville 0-1.88 14 

* * * * 6 Cannel City 101.88 16 

Announcement of the new issue of stock by the American Telephone and 7 Fitchburg 22,101.49 9 

Telegraph Company, Friday, is the cause of its recent weakness. j 8 Ravenna 5,667.48 Cat 

* * * * 8a Ravenna 6,090.14 

Bert Castles, prominent trader on Wall Street, says expect good advance in 8b Ravenna 9,501.36 I 

stock market with much higher prices for steel. 9 Hampton 896.68 

* * * * COMPLETIO 

The B. & O. Railroad i- going to place an embargo on all freight but coal, 

iron and oils on their lines and branches, beginning immediately. i District 5, Steubenville, Wayne County, Ky.— 

* * * * J Wood Oil Co., Xo. 5, W. C. Lair 

Secretary McAdoo has ordered locomotives to rush from the west and south | District to, Wagersville, Estill County, Ky. — 

to eastern centers to move freight. F. H. Yates, Xo. 8, Charles Rice 

* * * * District 14, Pilot, Powell Co., Ky. — 

The Ordinance Department of the Army has been reorganized with Samuel Henry Clay Oil Co., Xo. 5. Ludisa Spa 

McRoberts, former City National Bank Executive, in charge of orders and Caddy Oil Co., Xo. 6, J. J. Wells 

contracts. D. X. Baker, et a!., Xo. 3, Jacob Townsei 

* * * * Petroleum Exploration Co., Xo. 13, Prew 

Strong banking interest- advise the purchase on any soft spots of Marine Petroleum Exploration ( o., No. 14, Prei 

preferred, Bethlehem Steel "B," Atlantic Gulf and West Indies, U. S. Steel and Petroleum Exploration Co., Xo. 15, Pre\ 

the Copper-. Petroleum Exploration Co., Xo. 16, Prew 

* * * * District 15, Pilot, Powell County, Ky. — 

The Financial Bulletin says: “We think the policy likely to give the best [ Wood Oil Co., Xo. 5, Abbey McCoy 

results, will be to buy on recessions, rather than to climb after stocks when Wood Oil Co., Xo. 6, Abbey McCoy 

-trong. The buying of Steel, Bal. Loco., Studebaker, American Smelters and Ohio Oil Co., Xo. 1, Cain Herd 

Southern Pacific i- considered of high grade. Ohio Oil Co., Xo. 9, Geo. H. Reed, Sr. .. 

* * * * ] Kentucky Petroleum Producing Co., Xo. 

Director McAdoo and the Brotherhood chiefs have agreed on a wage board 1 Federal Oil Co., Xo. 13, Wm. Adams . 



runs and completions follow : [ general manager of the company, says that there is a possibility that the product 

| will be brought to Casper, where it will find a ready market. The gasoline will 
, RUN’S, ^ be extracted at the casinghead and the dry product can be piped into this city 

1 Bii-se\ ville 213.91 to Wagersville L 1 72.57 j for heat and power purposes. 

la ball -burg 8(11.20 11 Beaver < reek n 4- I 4| That the Bessemer may yet become a small producer, perhaps of 30 bar- 

■ ( °°l ,cr t.011.5! 12 Ragland 462.91 rels, is the opinion of the management, who say they will use perforated casing 

3 "onney 648.22 13 l armier ville 373-12 and t | lus stimulate production through seepage of the sands that contained oil 

Steubenville 921.88 14 I iloi 14.781.7$ I showings when the hole was drilled through the third, sand without obtaining 

6 ( annel ( ity 101.88 16 Zachariah 734 °6 as much oil as was expected. The well, which is situated in the west Salt 

, Fitchburg 22,101.49 9 Stillwater 100.23 Creek field, was a great disappointment to many in that section. The Bes- 

u !r enna .-,667.48 ( ai— W illiamsburg , semcr we l| recently spudded in in the same section will he continued next week, 

8a Ravenna 6,090.14 after a slight interruption caused by cold weather. 

8b Ravenna < 1 , .-01.36 lotai .... 7o,78.-..-t , Much hope was pinned on the well of Kansas City interests drilling on the 

9 ( ampton 896.68 Tisdale Dome. From late reports, however, there seems little possibility of it 

COM PI FTIOXS being more than a water hole. 

(F-t Prod ) I Riverton men have formed a new corporation, called the Riverton Royalty 
District 5, Steubenville, W ayne County, Ky.— Company, with a capital of $100,000. The company lias holdings in the Big 

Wood Oil Co Xo • W C I air - Sand Draw, which it has leased to the Allies Oil Company. 

District 10, Wagersville, Estill County, Ky.— Tlle Burlington and Northwestern railroads, running through Casper, have 

p jq Yates Xo 8 Charles Rice Drv allnol,nce( l they will use coal on some of their engines, in order to assist in fuel 

District i| Pilot Powell Co Ky— conservation. This will, to a certain extent, affect the Colorado & Southern. 

Henry Clay Oil Co., Xo. 5, Ludisa Sparks 75 0 

( addy Oil ( o„ Xo. 6, J. J. Wells 25 (Continued from Page One, Column One.) 

D. X. Baker, et al., Xo. 3, Jacob lownsend 50 j ts 0 j] Si commonly simposed to be only fit for fuel, will pordiu’e gaso- , 

Petroleum Exploration Co., Xo. 13, Prewitt, Miller & Goff Drv , , , . - , . , , . . , 

,, , , r , .. v . „ .. ..... 0 r- « ' line, kerosene, lubrics, fuel oils and asphalt by new processes-of crack- 

Petroleum Exploration Co., Xo. 15, Prewitt, Miller & Goff 75 in R r tllat llave ,)een discovered and .worked during the past year. Our 

Petroleum Exploration Co., Xo. 16, Prewitt, Miller & Goff 25 imports in 1917, with the limited number of tankers available, will be 
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(Continued from Page One, Column One.) 



5, Elias Bishop 



to have jurisdiction over the wages of railroad employees while under control , District 16, Zachariah, Powell County. — 



8,000,000 to 10,000,000 barrels more than during 1916, and the largest 
'■ s interests in the oil industry in this country liave increased their in- 
^ vestment in Mexico during the year. With single wells in Mexico 
that have produced an average of 7.000.000 to 10,000,000 barrels per 
;. 0 year and maintaining their production, it makes our fields look like 
20 a new three-cent stamp. 



Beckett-Dav-Iseman Oil & Gas Co., Xo. 3, A. J. Adams heirs 

o 

(Continued from Page One, Column Three.) 



df the Government and they will also adjust dispute- that may arise. This com- ' Beckett-Dav-Iseman Oil & Gas Co., Xo. 3, A. J. Adams heirs 60 Increased Refining Capacity. 

mittee will he appointed and begin work within the next thirty days. 0 The refining capacity of the country has increased more rapidly 

* * * * J (Continued from Page One, Column Three.) than in any previous year, especially the independent interests. There 

( hairman Simm- ha- mtrodmvd a bill to iain out tin I k-mUiu - ruoni Ohi 0 are the names of men who have heretofore carried on (level- has been an improvement in the extraction of gasoline by means of 

L'ndcr tin- Simms bill, financing of the road- i- guaranteed for a opment in the Mid-Continent field. Only in the last few years have different processes and by blending, and it has been noticeable that 
period of the war, and workingmen'- compensation act i- extended to the rail- newer men, firms and corporations become prominent. The result is the gravity is still getting on a lower plane, but so far there lias been 
roads. that the business itself is an unknown quantity to the average law- little or no complaint by users. The coming year will doubtless see a 

maker, both of the State and Nation. The oil men, by reaeson of their largely increased consumption and a still lower grade, with the further 
COTTON MARKET OUTLOOK. individuality, have never had an organization which could present ! development and use of the kerosene carburetor as a motive power on . 

“7 T - , „ 1 their views to a legislative body. The power of the Standard Oil I the heavy and slow-moving machines. This will be of benefit to the 

brnine order- from the export homes whirl, has made prices advance rapidly. Company was for years so great in manipulating minor legislative refiner, in assisting to consume a product that until this fall largely 
I at er on, the hulk of the demand seemed to cminate from domestic trade source- enactments for their own benefit that tlie greater questions could not caused a loss in manufacturing. The refitting capacity now largely 
and brokers who usually act for Japanese interests. be considered by the legislators, without the breath of suspicion upon | exceeds the production, and the last half of the year has liot been as 

Spot advices from the south were of a bullish tenor and the report ,n t | lc motives involved. Although this power of the Standard passed profitable to refiners as the first half, owing to the advance in crude 
pre— dispatches indicating a speeding up m -lup building tinilxud tin ^ an( j j t ] )as to a g rca ( extent passed), the operators still fear its in- prices, and in many cases the additional premiums range from 10 

that export facilities in the not distant future, will be expedited. The statistical 0 1 , . ... . ' . . . • .1 * 1 r „ . . .. . 

... 1 , ; ■„ str .„„ t1l _ nf1 „ n i pss .... fluence and have never been able to combine m a manner which would 1 cents to 20 cents in the East and from 10 cents to as high as 50 cents 

position of this commodity, il anything is growing in strength anci unless tin- * ... . , 0 u 

for-, ci influences of an adverse nature are injected into the situation, it is quite permit a proper presentation of their industry, their rights and needs. 1 per barrel in the West. 1 hose refiners owning sufficient cars to care 
probable that the price level may be further enhanced. So, when Congress met in April, 1917, there was no one present before for their business were able to make good profits on the same owing 

The south seem- to be offering this commodity most sparingly and it is ^| )a j ] )0C |y t u secure for the oil industry legislative provisions which to their scarcity. 

mn-t interesting to see bow price- enliame i» mine on stub small biijing or( hrs vvcre necessary, iii view of the nature of the business, its hazards, its The year closes with oil securities at their lowest point, although 
The southerners have never experienced more profitable times and financially t ,, , , . , 

ff , ,,, ,„„ r „ enormous returns and its great proportion of failures and osses. many of the seasoned companies have paid the largest dividends in 

are in a position to hold for better prices and unless <\t* eng- become more ^ b 1 / | . J , 1 ° 

freer higher prices will be witnessed. The organization of stock-selling companies in the last few years, ! yettrs. At present prices the securities of many companies, offer 

— — 1 and the enormous fortunes made in the Cushing field and in other large returns on the investment, and those having good management * 

V.'vi.'vi fields, have given the impression that the business is a gambling vett- and properties, we believe, offer excellent investment opportunities, 

lit i.oiisvii.i.K, ky. * KX i , *hoentx N |iotet t ture and profitable beyond that of legitimate enterprises. There is, especially those having producing properties. The past year also 

it K< ">•>'> ,,ni 1 "*• Jft. r °f course, an element of truth underlying this erroneous impression, witnessed the formation of a large number of new companies in the oil 

if W. L. L^Y OINrx «Sr L.O- Returns from a small initial investment are often almost beyond belief, industry, with capitalization running into the millions. Some have 

it Established 1878. ft In our own experience, we know of a business capitalized at $35,000 merit and will survive and have a future, but many will disappear as 

)t BROKERS AND COMMISSION MERCHANTS. jt which has earned over a million dollars last year. Many men have their predecessors have done before them. We cannot impress too 

Members — New York Stock Exchange; New York Cotton Ex- ft invested less than $50,000 and made a profit of three times the amount 1 strongly 011 would-be investors in oil securities that the production, 

})• change; Chicago Board of Trade; Louisville Stock Exchange. () f t j lc j r original investment. It is evident that it is difficult to con- wells and properties owned by other companies do not pay dividends 
t sold. (Minted. vince the ordinary legislator that a hardship is worked on an individ- for the one you may have bought, and that not only the property but 

TELEPHONE 454. jjj ual who, after paying the tax, is left with a net profit of 100 per cent, the management of any company should be closely scrutinized. Some- • 

'It LYONS, Jr., Manager Lexington, Ky., Phoenix Hotel, f. or nlorc on investment. times a property proves good enough to stand inexperience and poor 

l'_. -*l r ^ f 11 • -• a (To be Continued Next Week.) management, but they are the exception. 



Private Wired from Coaat to CoaHt. 



